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SHULRGRiGLiFLQTXHiDQQLXiLSRWL]]DELOHiFRPHiQHFHVVDULRiDiWDOiILQHoiHiGHOiUHVLGXRiYDORUHiGHOiVXRORitGHWUDWWRiLOiFRVWRi

GLiGHPROL]LRQHoµfi

R
Skjgk)hb/:·R/ZSjbSks–)-:jb1/bSks:hhbjb1/):/bF:i

Z3²5²”²_R:R²R%MUW²”4HH4R€€RVXQRzsaR4RtR²R”_U%_R3²R5MQQU²”MRRj_U3ROHMW_RJ_KW4DuR
U·O__+VV°o O''·“òò°w“'+o OYY“+…+o%“j+WWOò+…W+o%O''Oo VWjO%Oo>Xww'“_Opo M'“o “òò°w“'“o V°…°o WXWW“o

_'OVV“=“_OW“ooA261o

h°ò+o>j+_+%+…W+ò+…W+o%+V_j“WW°poM'“o“òò°w“'“o“…oQX+VW“°…+oV°…°oVWOW“oOXW°j“]]OW“o“…oY“jW�o%“o

j+M°'Oj+o_°…_+VV“°…+o+%“'“]“Opo+VOWWOò+…W+o'Oo…1oxxpo_Z+o>+jzo…°…oqo_°jj+%OWOo%+''Ooj+'OW“YOo

%°_Xò+…WO]“°…+o W+_…“_°€Oòò“…“VWjOW“YOo _Z+o OWW+VW“o 'Oo >“+…Oo _°…=°jò“Wjo +o '+M“WW“ò“Wjo %+''°o

VWOW°o%“o=OWW°1oooo

/…o>OjW“_°'Oj+poV“oqoj“'+YOW°o_Z+oWXWW“o“oo>“O…“oW+jjOo%+''+oV“…M°'+oX…“Wjo“òò°w“'“Oj“o“%+…W“=“_OW+o

…+“o YOj“o VXwo 3W“>°'°M“Oo Y“''+o Oo V_Z“+jO,po >j+V+…WO…°o X…·O'W+]]Oo XW“'+o “…=+j“°j+o Oo 0pm4oò+Wj“po

>+jWO…W°o 'Oo %+VW“…O]“°…+o%·XV°o …°…o>°Wjjo +VV+j+o j+V“%+…]“O'+po …po WO…W°ò+…°o _°òò+j_“O'+po

òOoO__+VV°j“Oo3QXO'“o'°_O'“o%+>°V“W°poòOMO]]“…“po_O…W“…Opo+__11,1oèXWW°o_“zoqo“…o_°…WjOVW°o_°…o

QXO…W°oj“>°jWOW°o…+''+o>“O…W“…+o>'O…“ò+Wj“_Z+o_OWOVWO'“po%O''+oQXO'“oV“o+Y“…_+o_Z+o“o>“O…“oW+jjOo

%“o WXWW“o “o VXwo j“VX'W“…°o OY+j+o O'W+]]Oo >Oj“o Oo 0plto ò+Wj“o +o %+VW“…O]“°…+o %·XV°o j+V“%+…]“O'+o

3_X_“…O€V°MM“°j…°o+owOM…°,po_°…o'“+Y“o%“==°jò“WjpoVO…Ow“'“poX…“_Oò+…W+o“…oò+j“W°oO''Oo%“Y+jVOo

%“VWj“wX]“°…+o“…W+j…O1o)+VVX…oM“X%“]“°oqo>°VV“w“'+o+V>j“ò+j+o“…oò+j“W°oO''°oVWOW°o%“o>j°M+WW°o

“…o QXO…W°o …°…o V“o qo “…o >°VV+VV°o %+''Oo j+'OW“YOo %°_Xò+…WO]“°…+o W+_…“_°€Oòò“…“VWjOW“YO1o

/…°'Wj+po_°…o>OjW“_°'Oj+oj“MXOj%°oO'oVXwo8poV“o>j+_“VOo_Z+o 'Oo_°jW+o 'OW°oò°…W+poj“VX'WOo+VV+j+o

%+W+…XWOo “…o>°VV+VV°o “…oQXO…W°o>°j]“°…+o%+''Oo>OjW“_+''Ooxxo “…o W+VWOoO''Oo%“WWOoxxpo…°…oqo

°MM+WW°o %“o >“M…°jOò+…W°po _°ò+o V“o +Y“…_+o O…_Z+o %O''·+'Ow°jOW°o >'O…“ò+Wj“_°po %O“o QXO'“o qo

_Z“Oj°o_Z+o'·+%“=“_“°oApo_°j>°o%“o=Owwj“_Oo'OW°oò°…W+oqoVWOW°oj+O'“]]OW°oVX'o_°…=“…+o>°VW°oWjOo

Fi
rm

at
o 

Da
: V

IG
LI

AR
O

LO
 G

IU
SE

PP
E 

Em
es

so
 D

a:
 N

AM
IR

IA
L 

CA
 F

IR
M

A 
Q

UA
LI

FI
CA

TA
 S

er
ia

l#
: 2

75
2b

06
1a

74
f9

57
9



678f30Uf3U–5)237:7785–U;;;UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU
5HOD]LRQHUSHULWDOHB3URFzU:VHFBU3PPBQzU;;;U5z1z:VzUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU;;;U6zSz–zi;;;UU
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBU

U
–UFKLWHWWRU;;;U

9LDU;;;lU.U±U;;;UH5)EU
8IILFLRmU;;;UU)HOOXODUHmU;;;U
:PDLOBU;;;zLWUUUU3:)BU;;;zLWUU

tcU

'Oo>OjW“_+''Ooxxo+oxx1o

U+o X…“Wjo “òò°w“'“Oj“o “%+…W“=“_OW+o _°…o “'o VXwo 8p0o +o 6o 3+%“=“_“°o Ao 'OW°o ò°…W+,po %“o =OWW°o

>j+V+…WO…°oX…Oo%“Y+jVOo%“VWj“wX]“°…+o“…W+j…Opo+oj+'OW“YOò+…W+oO“oV°'“o>“O…“oW+jjOoX…Oo%“Y+jVOo

%+VW“…O]“°…+o %·XV°po j“V>+WW“YOò+…W+o %+VW“…O]“°…+o Oo …+M°]“°o 3>Wo VXwo 8,po %+VW“…O]“°…+o O%o

X==“_“°o 3>Wo VXwo 0,o +o %+VW“…O]“°…+o j+V“%+…]“O'+o _X_“…O€V°MM“°j…°o 3>Wo VXwo 6,po “o QXO'“o

j+'OW“YOò+…W+oO''·O'W+]]Oo“…W+j…Oo…+WWOo…°…o>°VV°…°o“%+…W“=“_OjV“o_°…oWO'+o%+VW“…O]“°…+1o:+jo“o

j+VWO…W“o>“O…“o 3:8€:0o+o:6o VXwo8,po 3:8€:0o+o:6o VXwo0,o +o 3:8€:0o+o:6o VXwo6,po j“V>+WW°oO''Oo

%+VW“…O]“°…+o j+V“%+…]“O'+po V“o _°…=+jòOo WO'+o %+VW“…O]“°…+o +%o X…Oo %“Y+jVOo %“VWj“wX]“°…+o

“…W+j…Opoj+'OW“YOò+…W+oO“oVXwo8o+o0po “…oQXO…W°oV°…°oVWOW+oj“V_°…WjOW+o>“�oX…“Wjo “òò°w“'“Oj“po

_Z+o_°òX…QX+o…°…oV°…°o“…o_°…WjOVW°o_°…o'OoW“>°'°M“Oo+%“'“]“Oo%“oY“''OoOoV_Z“+jO1o

Z3²5²”²_R-R²R%MUW²”4HH4R€€RVXQRcsiR4RdR²R”_U%_R3²R5MQQU²”MRR1X3ROHMW_RJMU4DuR
U·O__+VV°o O''·“òò°w“'+o OYY“+…+o%“j+WWOò+…W+o%O''Oo VWjO%Oo>Xww'“_Opo M'“o “òò°w“'“o V°…°o WXWW“o

_'OVV“=“_OW“ooA261o

h°ò+o>j+_+%+…W+ò+…W+o%+V_j“WW°poM'“o“òò°w“'“o“…oQX+VW“°…+oV°…°oVWOW“oOXW°j“]]OW“o“…oY“jW�o%“o

j+M°'Oj+o_°…_+VV“°…+o+%“'“]“Opo+VOWWOò+…W+o'Oo…1oxxpo_Z+o>+jzo…°…oqo_°jj+%OWOo%+''Ooj+'OW“YOo

%°_Xò+…WO]“°…+o W+_…“_°€Oòò“…“VWjOW“YOo _Z+o OWW+VW“o 'Oo >“+…Oo _°…=°jò“Wjo +o '+M“WW“ò“Wjo %+''°o

VWOW°o%“o=OWW°1oooo

/…o>OjW“_°'Oj+poV“oqoj“'+YOW°o_Z+oWXWW“o“oo>“O…“oW+jjOo%+''+oV“…M°'+oX…“Wjo“òò°w“'“Oj“o“%+…W“=“_OW+o

…+“oYOj“oVXwo3W“>°'°M“OoY“''+oOoV_Z“+jO,po%“o=OWW°o+o_OWOVWO'ò+…W+o“%+…W“=“_OW°oQXO'“o“òò°w“'“o“…o

_°jV°o %“o _°VWjX]“°…+po >j+V+…WO…°o X…·O'W+]]Oo XW“'+o “…=+j“°j+o Oo 0pm4o ò+Wj“po >+jWO…W°o 'Oo

%+VW“…O]“°…+o %·XV°o …°…o >°Wjjo +VV+j+o _°òò+j_“O'+po òOo O__+VV°j“Oo 3QXO'“o '°_O'“o %+>°V“W°po

òOMO]]“…“po _O…W“…Opo +__11,1o )+VVX…o M“X%“]“°o qo >°VV“w“'+o +V>j“ò+j+o “…o ò+j“W°o O''°o VWOW°o %“o

>j°M+WW°o “…o QXO…W°o …°…o V“o qo “…o >°VV+VV°o %+''Oo j+'OW“YOo %°_Xò+…WO]“°…+o W+_…“_°€

Oòò“…“VWjOW“YO1oo

U+oX…“Wjo“òò°w“'“Oj“o“%+…W“=“_OW+o_°…o“oVXwo9€to+oro3+%“=“_“°oAo'OW°oò°…W+,poj+'OW“YOò+…W+oO“o

V°'“o>“O…“oW+jjOpo>j+V+…WO…°o'+oV+MX+…W“o%“==°jò“WjRo

s 7“VX'WO…°oX'W“òOW“po “…o_°…WjOVW°o_°…o 'Oo%°_Xò+…WO]“°…+o_OWOVWO'+o%O''OoQXO'+oV“o

+Y“…_+o“…Y+_+o_Z+oV°…°o“…o_°jV°o%“o_°VWjX]“°…+go

s U+o _°jW“o +V_'XV“Y+o >°VW+o VX'o j+Wj°o %+“o V“…M°'“o VXwpo V°…°o +%“=“_OW+po “…=OWW“o V“o qo

j“V_°…WjOWOo X…Oo _°VWjX]“°…+o “…o '+M…°o Oo %+VW“…O]“°…+o _°òò+j_“O'+o +o =°jòO…W“o

X…·X…“_OoX…“Wjo“òò°w“'“Oj+go

s 7“VX'WO…°po …+''·“…V“+ò+po _°VW“WX“j+o X…·X…“_Oo X…“Wjo “òò°w“'“Oj+po QXO…%°o

%°Yj+ww+j°o +VV+j+o >°j]“°…“o %“o =Owwj“_OW°o 3>W,o =X…]“°…O'“o O''+o V“…M°'+o X…“Wjo

Fi
rm

at
o 

Da
: V

IG
LI

AR
O

LO
 G

IU
SE

PP
E 

Em
es

so
 D

a:
 N

AM
IR

IA
L 

CA
 F

IR
M

A 
Q

UA
LI

FI
CA

TA
 S

er
ia

l#
: 2

75
2b

06
1a

74
f9

57
9



678f30Uf3U–5)237:7785–U;;;UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU
5HOD]LRQHUSHULWDOHB3URFzU:VHFBU3PPBQzU;;;U5z1z:VzUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU;;;U6zSz–zi;;;UU
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBU

U
–UFKLWHWWRU;;;U

9LDU;;;lU.U±U;;;UH5)EU
8IILFLRmU;;;UU)HOOXODUHmU;;;U
:PDLOBU;;;zLWUUUU3:)BU;;;zLWUU

t.U

“òò°w“'“Oj+o3Y“''OoV_Z“+jO,po“%+…W“=“_OW+oj“V>+WW“YOò+…W+o_°…o“oVXwo9€to+orgo

:+jo QXO…W°o j“MXOj%Oo “o >“O…“o VX>+j“°j“o %“o WXWW+o +o Wj+o '+o X…“Wjo “òò°w“'“Oj“o 3VXwo 9€to +o r,po

j“VX'WO…°o“…o_°jV°o%“o_°VWjX]“°…+po>+jWO…W°o…°…oV“oqo>°WXW°o+V>j“ò+j+o…+VVX…°oM“X%“]“°…o“…o

ò+j“W°poO…_Z+o>+jo“'o=OWW°o_Z+o…°…oV“oqo“…o>°VV+VV°o%+''Oo%°_Xò+…WO]“°…+o%“o>j°M+WW°1o

U+o%“==°jò“Wjoj“V_°…WjOW+oV°…°oVO…Ow“'“o…+''+o_°…%“]“°…“o%“oV+MX“W°oj“>°jWOW+Ro

bJJ_Q²H4R%MUW²”4HHMR€€RVXQRcR
s :“O…°oW+jjOoVXwo9o²o%+ò°'“]“°…+o>°j]“°…+o%“o_°VWjX]“°…+o“…o'+M…°o+%“=“_OWOoVX''Oo

>°j]“°…+o%“o_°jW+o+V_'XV“YOo>°VW°oVX'oj+Wj°o%+''Ooò+%+V“òOoX…“Wjo“òò°w“'“Oj+oO'o

=“…+o%“oj“>j“VW“…Oj+o'°oVWOW°o%“o_°jW+o=jX“w“'+o_°ò+oM“Oj%“…°go

s 7+O'“]]O]“°…+o%“oX…oòXj°o%“Y“V°j“°oO'o>“O…°oW+jjOo>°VW°oWjOo“'oVXwo9o+o“'oVXwotpoO'o

=“…+o%“oj“>j“VW“…Oj+o'°oVWOW°o“…%“>+…%+…W+o%+''+oò+%+V“ò+o>°j]“°…“o%“o=Owwj“_OW“po

=O_+…W“o>OjW+o%+''+oj+'OW“Y+oV“…M°'+oX…“Wjo“òò°w“'“Oj“o3Y“''+oOoV_Z“+jO,1o

èXWW°oQXO…W°o%+V_j“WW°po_°ò>°jW+jjo'Ooj+%O]“°…+o%“oX…Oo>jOW“_Oo;h/Ao“…oVO…OW°j“OoO'o=“…+o%“o

OYY“Oj+o'Oo%+ò°'“]“°…+o%+''+o>OjW“oOwXV“Y+o+o'Ooj+O'“]]O]“°…+o%+'oòXj°o%“Y“V°j“°po“'oWXWW°o>+jo

X…OoV>+VOo_°ò>'+VV“YOo>Oj“oOo_“j_Oo+Xj°or1444po°'Wj+o°…+j“o=“V_O'“po>j+Y“%+…]“O'“o+o%“o%“V_Oj“_Oo

bJJ_Q²H4R%MUW²”4HHMR€€RVXQRiR
s :“O…°oW+jjOoVXwoto²o%+ò°'“]“°…+o>°j]“°…+o%“o_°VWjX]“°…+o“…o'+M…°o+%“=“_OWOoVX''Oo

>°j]“°…+o%“o_°jW+o+V_'XV“YOo>°VW°oVX'oj+Wj°o%+''Ooò+%+V“òOoX…“Wjo“òò°w“'“Oj+oO'o

=“…+o%“oj“>j“VW“…Oj+o'°oVWOW°o%“o_°jW+o=jX“w“'+o_°ò+oM“Oj%“…°go

s 7+O'“]]O]“°…+o%“oX…oòXj°o%“Y“V°j“°oO'o>“O…°oW+jjOo>°VW°oWjOo“'oVXwoto+o“'oVXworpoO'o

=“…+o%“oj“>j“VW“…Oj+o'°oVWOW°o“…%“>+…%+…W+o%+''+oò+%+V“ò+o>°j]“°…“o%“o=Owwj“_OW“po

=O_+…W“o>OjW+o%+''+oj+'OW“Y+oV“…M°'+oX…“Wjo“òò°w“'“Oj“o3Y“''+oOoV_Z“+jO,1o

èXWW°oQXO…W°o%+V_j“WW°po_°ò>°jW+jjo'Ooj+%O]“°…+o%“oX…Oo>jOW“_Oo;h/Ao“…oVO…OW°j“OoO'o=“…+o%“o

OYY“Oj+o'Oo%+ò°'“]“°…+o%+''+o>OjW“oOwXV“Y+o+o'Ooj+O'“]]O]“°…+o%+'oòXj°o%“Y“V°j“°po“'oWXWW°o>+jo

X…OoV>+VOo_°ò>'+VV“YOo>Oj“oOo_“j_Oo+Xj°or1444po°'Wj+o°…+j“o=“V_O'“po>j+Y“%+…]“O'“o+o%“o%“V_Oj“_O1o

bJJ_Q²H4R%MUW²”4HHMR€€RVXQRdR
s :“O…°oW+jjOoVXworo²o%+ò°'“]“°…+o>°j]“°…+o%“o_°VWjX]“°…+o“…o'+M…°o+%“=“_OWOoVX''Oo

>°j]“°…+o%“o_°jW+o+V_'XV“YOo>°VW°oVX'oj+Wj°o%+''Ooò+%+V“òOoX…“Wjo“òò°w“'“Oj+oO'o

=“…+o%“oj“>j“VW“…Oj+o'°oVWOW°o%“o_°jW+o=jX“w“'+o_°ò+oM“Oj%“…°go

èXWW°oQXO…W°o%+V_j“WW°po_°ò>°jW+jjo'Ooj+%O]“°…+o%“oX…Oo>jOW“_Oo;h/Ao“…oVO…OW°j“OoO'o=“…+o%“o

OYY“Oj+o'Oo%+ò°'“]“°…+o%+''+o>OjW“oOwXV“Y+o+o'Ooj+O'“]]O]“°…+o%+'oòXj°o%“Y“V°j“°po“'oWXWW°o>+jo

X…OoV>+VOo_°ò>'+VV“YOo>Oj“oOo_“j_Oo+Xj°or1444po°'Wj+o°…+j“o=“V_O'“po>j+Y“%+…]“O'“o+o%“o%“V_Oj“_O1o

o

Fi
rm

at
o 

Da
: V

IG
LI

AR
O

LO
 G

IU
SE

PP
E 

Em
es

so
 D

a:
 N

AM
IR

IA
L 

CA
 F

IR
M

A 
Q

UA
LI

FI
CA

TA
 S

er
ia

l#
: 2

75
2b

06
1a

74
f9

57
9



678f30Uf3U–5)237:7785–U;;;UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU
5HOD]LRQHUSHULWDOHB3URFzU:VHFBU3PPBQzU;;;U5z1z:VzUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU;;;U6zSz–zi;;;UU
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBU

U
–UFKLWHWWRU;;;U

9LDU;;;lU.U±U;;;UH5)EU
8IILFLRmU;;;UU)HOOXODUHmU;;;U
:PDLOBU;;;zLWUUUU3:)BU;;;zLWUU

tsU

R
(–Z1b/kRvR
´1LFDiVHiO·LPPRELOHiVLDitRiSRVVDiHVVHUHoiGRWDWRiGLiDWWHVWD]LRQHiGLiSUHVWD]LRQHiHQHUJHWLFDµi

à'“o“òò°w“'+o°MM+WW°o%+''Oo>j+V+…W+o>+j“]“Oo…°…oV°…°o%°WOW“o%+'oj+'OW“Y°oA1:1D1o²oOWW+VWOW°o

%“o>j+VWO]“°…+o+…+jM+W“_O1oo

/'oVX%%+WW°o%°_Xò+…W°o>°Wjjo+VV+j+o>j°%°WW°o%OoX…o>j°=+VV“°…“VWOoOw“'“WOW°1oR
R
(–Z1b/kRàR
´1HWHUPLQLi LOiYDORUHiGLiPHUFDWRiGHJOLi LPPRELOLi tVHi WUDWWDVLiGLiTX_WMR²K3²Y²VMR LQGLFKLiDOWUHVui LOi VXRiVRORi

YDORUHoXi SURFHGHQGRi DOi FDOFRORi GHOODi VXSHUILFLHi GHOO·LPPRELOHXi VSHFLILFDQGRi TXHOODi FRPPHUFLDOHXi GHOi YDORUHi DOi

PHWURi TXDGUDWRi Hi GHOi YDORUHi FRPSOHVVLYRXi HVSRQHQGRi DQDOLWLFDPHQWHi JOLi DGHJXDPHQWLi Hi OHi FRUUH]LRQLi GHOODi

VWLPDXiLYLiFRPSUHVDiODiULGX]LRQHiGHOiYDORUHiGLiPHUFDWRiSUDWLFDWDiSHUiO·DVVHQ]DiGLiJDUDQ]LDiSHUiYL]LiGHOiEHQHi

YHQGXWRXiHiSUHFLVDQGRiWDOLiDGHJXDPHQWLiLQiPDQLHUDiGLVWLQWDiSHUiJOLiRQHULiGLiUHJRODUL]]D]LRQHiXUEDQLVWLFDXiORi

VWDWRiG·XVRiHiGLiPDQXWHQ]LRQHXiORiVWDWRiGLiSRVVHVVRXiLiYLQFROLiHiJOLiRQHULiJLXULGLFLiQRQiHOLPLQDELOLiQHOiFRUVRiGHOi

SURFHGLPHQWRiHVHFXWLYRXiQRQFKpiSHUiOHiHYHQWXDOLiVSHVHiFRQGRPLQLDOLiLQVROXWH5i4V%U²JMR²HR%U_%U²_R%MU4U4R
VXHH·_%%_UWXK²WjR 3²R %U_”434U4R MHHMR Y4K3²WMR 3²R XK_R _R %²�R H_WW²nR SUHGLVSRQHQGRXi LQi FDVRi

DIIHUPDWLYRXiLOiUHODWLYRiIUD]LRQDPHQWRi”_KRWXWW²R²R3MW²R”MWMVWMH²RO43R²R%U4]]²DR%4UR”²MV”XKRH_WW_R
O4VuR TX_WMR 3²R zlzR VXHR 3²U²WW_R 3²R %²4KMR %U_%U²4WjnR U4HMW²Y_R MHR Q4K4R ²R V46X4R QU4Y4R
34V”U²]²_K4R²RV²W_RK4HRS_JXK4R3²R€€€nRY²MRSSSnR²KR”MWMVW_RMHR5_6H²_R---nR%MUW²”4HH4R
gggnRVXQRZZZnR3²RJTuRVVVnR%U4]]_R½RWWWDµuR

R
hZ/k,kàkqb:R:,k//:/:RùZ)Rà:R1/bh:R,ZqàbRbhhk-bàbRkqqZ//kR
,bRùbqjk):hZj/kuo
/'o ò+W°%°o %“o VW“òOo XW“'“]]OW°o >+jo +'Ow°jOj+o “'o >“�o >j°wOw“'+o YO'°j+o %“o ò+j_OW°o %+“o w+…“o

>j+_+%+…W+ò+…W+o%+V_j“WW“oV“owOVOoVX'oJ4W_3_R”_J%MUMW²Y_o+o_“°qoVX''·+VOò+o%+''+o°==+jW+o
%“oY+…%“WOo%“o “òò°w“'“o_°…oò+%+V“ò+o_OjOWW+j“VW“_Z+oXw“_OW“o…+''Ooò+%+V“òOo]°…O1o;“oV°…°o

+VOò“…OW+o WXWW+o '+o _°…%“]“°…“o _Z+o >°VV°…°o OY+j+o >“�o “…='X+…]Oo VX'o >j°wOw“'+o YO'°j+o %“o

ò+j_OW°go WjOo QX+VW+o “'o V°WW°V_j“WW°o ZOo +Y“%+…]“OW°Ro Xw“_O]“°…+2°j“+…WOò+…W°po òOMM“°j+o °o

ò“…°j+o j“V>°…%+…]OoO''°oV_°>°o_X“oM'“o “òò°w“'“o V°…°o%+VW“…OW“po+Y+…WXO'+o%“Y+jV°oXW“'“]]°po

VWOW°o%“oòO…XW+…]“°…+po_OjOWW+j“VW“_Z+o“…Wj“…V+_Z+o+%o+VWj“…V+_Z+o+o_°…V“VW+…]Oo_°ò>'+VV“YOo

%+“ow+…“1oo

/ow+…“poO''°oVWOW°o%“o=OWW°oV“o>j+VWO…°oO%o+VV+j+oXW“'“]]OW“oj“V>+WW“YOò+…W+poWXWW“oV+…]Oo…+VVX…Oo

Fi
rm

at
o 

Da
: V

IG
LI

AR
O

LO
 G

IU
SE

PP
E 

Em
es

so
 D

a:
 N

AM
IR

IA
L 

CA
 F

IR
M

A 
Q

UA
LI

FI
CA

TA
 S

er
ia

l#
: 2

75
2b

06
1a

74
f9

57
9



678f30Uf3U–5)237:7785–U;;;UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU
5HOD]LRQHUSHULWDOHB3URFzU:VHFBU3PPBQzU;;;U5z1z:VzUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU;;;U6zSz–zi;;;UU
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBU

U
–UFKLWHWWRU;;;U

9LDU;;;lU.U±U;;;UH5)EU
8IILFLRmU;;;UU)HOOXODUHmU;;;U
:PDLOBU;;;zLWUUUU3:)BU;;;zLWUU

_oU

%“VW“…]“°…+o>+jo…+VVX…°o3VXwo8€0€6€9€to+or,poQXO'“oj+V“%+…]+poW“>°'°M“Oo+%“'“]“OoY“''OoOoV_Z“+jO1ooo

U·Oj+Oo “…o _X“o j“_O%+o '·“òò°w“'+o qo _°…V“%+jOWOo Oj+Oo XjwO…Oo %+_+…WjOWOpo w+…o >°V“]“°…OWOo “…o

QXO…W°o>°VWOoOoj“%°VV°o%+'o'X…M°òOj+o_“WWO%“…°po_°…o>j+V+…]Oo%“o>Oj_Z+MM“o>Xww'“_“po>j“YOo%“o

V+jY“]“°o%“oWjOV>°jW°o>Xww'“_°o+o%°WOWOo%“oO%+MXOW“oV>O]“o>Xww'“_“1oo

UOo]°…Opo “…o_°ò>+…V°po…+'ojOMM“°o%“o_“j_Oo8444oò+Wj“oqow+…oV+jY“WOoMjO]“+oO''Oo>j+V+…]Oo%“Ro

VX>+jò+j_OW°po>°VWOpo+%“_°'Opo=OjòO_“OpoWOwO__Z“o+W_«o

/…owOV+oO“o%OW“oj“_+YXW“poO''+o…°W“]“+o+%oO''+o“…%“_O]“°…“oO_QX“V“W+o“…+j+…W“o'·“òò°w“'+o°MM+WW°o

%“oYO'XWO]“°…+poV“oO%°WWOo_°ò+o>OjOò+Wj°o%“oj“=+j“ò+…W°o“'oòño3ò+Wj°oQXO%jOW°,po“'oò+%+V“ò°o

_Z+o …+'o _°òX…+o %“o xxo 37h,o +o …+''°o VW+VV°o _°ò>j+…V°j“°o Y“+…+o O%°WWOW°o …+''+o '“w+j+o

_°…WjOWWO]“°…“o%“o'°_O]“°…+o>+jo“òò°w“'“oV“ò“'“1o

à'“o “òò°w“'+o “…o QX+VW“°…+po =O……°o >OjW+o %“o X…o _°ò>'+VV°o “òò°w“'“Oj+o _°ò>°VW°o %Oo %X+o

_°j>“o%“o=Owwj“_Oo3+%“=“_“°oAo+oB,o°M…X…°o_°ò>°VW°o%Oo…1oWj+oX…“Wjo“òò°w“'“Oj“o“…%“>+…%+…W“o

%+'o W“>°o Y“''+o Oo V_Z“+jOpo Oo Wj+o >“O…“o =1W1o “…o _1O1o °'Wj+o >“O…°o V°WW°W+WW°po Oo %+VW“…O]“°…+o

7+V“%+…]“O'+1o

A'Wj“oOV>+WW“o_°…V“%+jOW“o…+''·+V+_X]“°…+o%+''OoVW“òOoj“MXOj%O…°Ro

• hOjOWW+j“VW“_Z+o%“o>°V“]“°…+o+VWj“…V+_Z+o

• hOjOWW+j“VW“_Z+o“…Wj“…V+_Z+o%+''·+%“=“_“°o

• hOjOWW+j“VW“_Z+o“…Wj“…V+_Z+o%+''·X…“Wjo“òò°w“'“Oj+o
o

zu S:)://Z)b1/bS;ZR,bRùk1bWbkjZRZ1/)bj1ZS;ZR
R

U+o _OjOWW+j“VW“_Z+o %“o >°V“]“°…+o +VWj“…V+_Z+o jO>>j+V+…WO…°o QX+''+o _°…%“]“°…“o +VW+j…+o

O''·“òò°w“'+o_Z+o>°VV°…°oò°%“=“_Oj+o“'oYO'°j+o°o'°o_°…%“]“°…O…°o“…oò°%°o>OjW“_°'Oj+1o

/o >OjOò+Wj“o >j+V“o “…o _°…V“%+jO]“°…+o j“MXOj%O…°o “o qOWW°j“o :°V“]“°…O'“o V+_°…%°o '+o V+MX+…W“o

_OjOWW+j“VW“_Z+Ro

• :°V“]“°…+oj+'OW“YOoO''Oo_“WWjpo%+…V“WjoOw“WOW“YOpoWjO==“_°po+__«o

• ;+jY“]“o>Xww'“_“go

• èjOV>°jW“o>Xww'“_“go

• ;+jY“]“o_°òò+j_“O'“go

• ì+j%+o>Xww'“_°go

• G°WO]“°…+o%“o>Oj_Z+MM“1o

Fi
rm

at
o 

Da
: V

IG
LI

AR
O

LO
 G

IU
SE

PP
E 

Em
es

so
 D

a:
 N

AM
IR

IA
L 

CA
 F

IR
M

A 
Q

UA
LI

FI
CA

TA
 S

er
ia

l#
: 2

75
2b

06
1a

74
f9

57
9



678f30Uf3U–5)237:7785–U;;;UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU
5HOD]LRQHUSHULWDOHB3URFzU:VHFBU3PPBQzU;;;U5z1z:VzUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU;;;U6zSz–zi;;;UU
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBU

U
–UFKLWHWWRU;;;U

9LDU;;;lU.U±U;;;UH5)EU
8IILFLRmU;;;UU)HOOXODUHmU;;;U
:PDLOBU;;;zLWUUUU3:)BU;;;zLWUU

_nU

o

au RS:)://Z)b1/bS;ZRbj/)bj1ZS;ZR,Zàà·Z,bgbSbkR
R

U+o _OjOWW+j“VW“_Z+o “…Wj“…V+_Z+o %+''·+%“=“_“°o jO>>j+V+…WO…°o '+o _°…%“]“°…“o °o _OjOWW+j“VW“_Z+o

V>+_“=“_Z+o%+''·+%“=“_“°o%“o_X“o=Oo>OjW+o'·“òò°w“'+o“…oQX+VW“°…+1o

/o>OjOò+Wj“o>j+V“o“…o_°…V“%+jO]“°…+oj“MXOj%O…°o'+oV+MX+…W“o_OjOWW+j“VW“_Z+Ro

• U“Y+''°oòO…XW+…W“Y°o_°ò>'+VV“Y°go

• q“…“WXj+go

• hOjOWW+j“VW“_Z+oOj_Z“W+WW°…“_Z+go

• :+jW“…+…]+o_°òX…“go

• A…%j°…+go

• :j°V>“_+…]Ogo

• ;“_Xj+]]Ogo

• AV_+…V°j+go

• )j1ooP…“Wjo“òò°w“'“Oj“o%+'o=Owwj“_OW°go

• :“O…“o=X°j“oW+jjOgo

• G+VW“…O]“°…+o>j+YO'+…W+o%+'o=Owwj“_OW°1o

o

tu S:)://Z)b1/bS;ZRbj/)bj1ZS;ZR,Zàà·–jb/:·R
U+o _OjOWW+j“VW“_Z+o “…Wj“…V+_Z+o %+''·X…“Wjo “òò°w“'“Oj+o jO>>j+V+…WO…°o '+o _°…%“]“°…“o °o

_OjOWW+j“VW“_Z+oV>+_“=“_Z+o%+''·“òò°w“'+1o

/o>OjOò+Wj“o>j+V“o“…o_°…V“%+jO]“°…+oj“MXOj%O…°o'+oV+MX+…W“o_OjOWW+j“VW“_Z+Ro

• U“Y+''°oòO…XW+…W“Y°oo_°ò>'+VV“Y°go

• q“…“WXj+go

• hOjOWW+j“VW“_Z+oOj_Z“W+WW°…“_Z+go

• :“O…°go

• )1o>“O…“o“…W+j…“go

• BOM…“o+oV+jY“]“go

• ì“VWOo+VW+j…Ogo

• DV>°V“]“°…+go

Fi
rm

at
o 

Da
: V

IG
LI

AR
O

LO
 G

IU
SE

PP
E 

Em
es

so
 D

a:
 N

AM
IR

IA
L 

CA
 F

IR
M

A 
Q

UA
LI

FI
CA

TA
 S

er
ia

l#
: 2

75
2b

06
1a

74
f9

57
9



678f30Uf3U–5)237:7785–U;;;UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU
5HOD]LRQHUSHULWDOHB3URFzU:VHFBU3PPBQzU;;;U5z1z:VzUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU;;;U6zSz–zi;;;UU
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBU

U
–UFKLWHWWRU;;;U

9LDU;;;lU.U±U;;;UH5)EU
8IILFLRmU;;;UU)HOOXODUHmU;;;U
:PDLOBU;;;zLWUUUU3:)BU;;;zLWUU

_pU

• UXò“…°V“Wjgo

• /ò>“O…W“go

• ;>O]“o“…W+j…“go

• G“VWj“wX]“°…+o“…W+j…O1o
o

1W²JMR ²K4U4KW4R H·XK²WjR ²JJ_Q²H²MU4R 3²VW²KWMR ²KR ”MWMVW_R MHR 5_6H²_R 3²R JM%%MR KuR €€R
%MUW²”4HHMR€€R1XQMHW4UK_Rzuo

:+jo 'Oo VW“òOo+_°…°ò“_Oo%+''·“òò°w“'+o “…oQX+VW“°…+oV“oqoXW“'“]]OW°o “'oYO'°j+oò+%“°o%“o]°…Oo

>+jo“o'°_O'“oOo%+VW“…O]“°…+o%·XV°oj+V“%+…]“O'+po3…+'o_OV°o%“oV>+_“+o“oYO'°j“oWjOWW“o%O'ojO>>°jW°o

z(/€zVV+jYOW°j“°o (+j_OW°o /òò°w“'“Oj+o %+''·AM+…]“Oo %+'o è+jj“W°j“°o >+jo “'o //�o V+ò+VWj+o

%+''·O……°o0404o_°…=j°…WOW“o_°…o“oYO'°j“o%“oY+…%“WOo%“o“òò°w“'“oOY+…W“o'+oVW+VV+o_OjOWW+j“VW“_Z+o

V“W“o…+''Oo_“WWO%“…Oo+oj“_OYOW“o%OoX…Ooj“_+j_Oo%“oò+j_OW°o+o>jOW“_OW“o%OoOM+…]“+o%“o]°…Oo+o>j“YOW“o

…°…_Zpoj“V_°…WjOW“oVXoV“W“oZ+w,1o

:+jo 'Oo YO'XWO]“°…+o V“o qo _°…V“%+jOW°o '·“òò°w“'+o j+O'“]]OW°o …+''·O……°oxxo 3V+_°…%°o QXO…W°o

j“'+YOWOo%O''Oo_°…_+VV“°…+o+%“'“]“Oo…1oxx,po “…owX°…°oVWOW°o%“o_°…V+jYO]“°…+o “…oj“=+j“ò+…W°o

O''°o VWOW°o M+…+jO'+o %+''·+%“=“_“°o +o %+''·X…“Wjo “òò°w“'“Oj+po V“Oo >+jo QXO…W°o j“MXOj%Oo 'Oo

òO…XW+…]“°…+o°j%“…Oj“Oo_Z+o'°oVWOW°o%+M'“o“ò>“O…W“1oo

/…o%+WWOM'“°oV“oj“>°jWO…°o%“oV+MX“W°o'+o_°…V“%+jO]“°…“o+'Ow°jOW+oO'o=“…+o%+''Oo%+=“…“]“°…+o%+'o

YO'°j+o_°òò+j_“O'+o%+'ow+…+o“…oQX+VW“°…+Ro

• >+jo QXO…W°o j“MXOj%Oo '+o ”MUMWW4U²VW²”94R 3²R %_V²]²_K4R 4VWU²KV4”94i V“o qo W+…XW°o “…o

_°…V“%+jO]“°…+o_Z+o'·“òò°w“'+o_°VW“WX“V_+oX…·X…“_OoX…“Wjo“òò°w“'“Oj+o“…%“>+…%+…W+po

>+jWO…W°o 'Oo YO'XWO]“°…+o W+jjjo _°…W°o %+''°o VWOW°o %“o =OWW°1o U·“òò°w“'+o qo V“WXOW°o “…o

>j°VV“ò“Wjo %+'o 'X…M°òOj+o _“WWO%“…°po “…o wX°…Oo >°V“]“°…+po %°WOWOo %“o X…o wX°…Oo

>j+V+…WOo %“o >Oj_Z+MM“o +o V>O]“o >Xww'“_“po OVV+…]Oo %“o V+jY“]“°o %“o WjOV>°jW°o >Xww'“_°po

OWW“Y“Wjo_°òò+j_“O'“o>°VW+oO%oX…Oo%“VWO…]Oo–644ò1o

• >+joQXO…W°oj“MXOj%Oo '+o”MUMWW4U²VW²”94R ²KWU²KV4”94R34HH·43²5²”²_i%“o_X“o “'ow+…+o “…o

°MM+WW°o =Oo >OjW+o V“o V°…°o >j+V“o “…o _°…V“%+jO]“°…+o X…Oo V+j“+o %“o =OWW°j“o V“o V+MX“W°o

%+V_j“WW“1o

/'o=Owwj“_OW°o3“òò°w“'+oj+O'“]]OW°o%Oo_“j_OoxxoO……“o²o…+'oxx,po>j+V+…WOoX…o%“V_j+W°o

'“Y+''°oòO…XW+…W“Y°o_°ò>'+VV“Y°po=“…“WXj+o%“oW“>°o+_°…°ò“_°po…+VVX…Oo_OjOWW+j“VW“_Oo

Oj_Z“W+WW°…“_Oo%“oj“'“+Y°po%°WOW°o%“o_°jW+o+V_'XV“YO1oo

• >+jo QXO…W°o j“MXOj%Oo '+o ”MUMWW4U²VW²”94R ²KWU²KV4”94R 34HH·XK²WjR ²JJ_Q²H²MU4R V“o

Fi
rm

at
o 

Da
: V

IG
LI

AR
O

LO
 G

IU
SE

PP
E 

Em
es

so
 D

a:
 N

AM
IR

IA
L 

CA
 F

IR
M

A 
Q

UA
LI

FI
CA

TA
 S

er
ia

l#
: 2

75
2b

06
1a

74
f9

57
9



678f30Uf3U–5)237:7785–U;;;UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU
5HOD]LRQHUSHULWDOHB3URFzU:VHFBU3PPBQzU;;;U5z1z:VzUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU;;;U6zSz–zi;;;UU
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBU

U
–UFKLWHWWRU;;;U

9LDU;;;lU.U±U;;;UH5)EU
8IILFLRmU;;;UU)HOOXODUHmU;;;U
:PDLOBU;;;zLWUUUU3:)BU;;;zLWUU

_rU

V°…°o>j+V“o“…o_°…V“%+jO]“°…+oX…OoV+j“+o%“o=OWW°j“o_°ò+o%“oV+MX“W°o%+V_j“WW“1o

U·“òò°w“'+o V“o >j+V+…WOo _°ò>'+WOò+…W+o j“=“…“W°o O''·“…W+j…°po …+VVX…Oo _OjOWW+j“VW“_Oo

Oj_Z“W+WW°…“_Oo%“oj“'“+Y°1oo

D·o_°Vuo_°VW“WX“W°Roo

s :“O…°oW+jjORo'°_O'+o%OoO%“w“j+oOo%+>°V“W°2òOMO]]“…°o_O…W“…Oo3“…oQXO…W°o'·OWWXO'+o

%+VW“…O]“°…+o%·XV°oOo…+M°]“°o…°…oqo>jOW“_Ow“'+o“…oQXO…W°o'·O'W+]]Ooqo'OjMOò+…W+o

“…=+j“°j+oOo6p44oò+Wj“,go

s :“O…°o>j“ò°o+oV+_°…%°o%OoO%“w“j+oOoj+V“%+…]O1o

s :“O…°oW+j]°o%OoO%“w“j+oOo'°_O'+o%+>°V“W°po'OYO…%+j“OoVW“j+j“O1o

à'“o “ò>“O…W“o >j+V+…W“o ²o +'+WWj“_°o ²o “%j“_°€=°M…O…W+po _“=°=°…“_°po èìpo V°…°o “…o wX°…°o VWOW°o

òO…XW+…W“Y°1oo

1W²JMR34HH·²JJ_Q²H4R34VW²KM]²_K4RU4V²34K]²MH4R1–-RzR
:+jo“'o_O'_°'°o%+'o>“�o>j°wOw“'+oYO'°j+o%“oò+j_OW°o%+''·“òò°w“'+oV“oqoW+…XW°o_°…W°o%+'oYO'°j+o

ò+%“°o°WW+…XW°o%O''Ooj“_+j_Oo%“oò+j_OW°o…+''Oo]°…Oo%“oj“=+j“ò+…W°o+o>j+_“VOò+…W+oj“VX'WORo

s ìO'°j+o ò+%“°o _°…o j“=+j“ò+…W°o O%o X…°o VWOW°o òO…XW+…W“Y°o

K_UJMH4o ½R ’felJao ²o YO'°j+o j“_OYOW°o %Oo _°…VX'WO]“°…+o
%+''·zVV+jYOW°j“°o /òò°w“'“Oj+o ²o wO…_Oo %OW“o ²o AM+…]“Oo %+''+o

D…WjOW+oj“=+j“W°oO'o//�oV+ò+VWj+o0404po=O_+…%°o'Ooò+%“Oo%+“oYO'°j“o

ò+%“o%+W+jò“…OW“o>+jo'OoW“>°'°M“Oo'Ow°jOW°j“o+oòOMO]]“…“o“…oQXO…W°o

O''·“…_“j_Oo “'o >“O…°o W+jjOo >j+V+…WOo X…Oo %+VW“…O]“°…+o ò“VWOo “…o WO'o

V+…V°1o

s GOoX…Ooj“_+j_Oo%“oò+j_OW°o3OM+…]“+poZ+wo+o>j“YOW“,o“…oj“=+j“ò+…W°o

O%oX…Oo'“w+jOo_°…WjOWWO]“°…+o%“o_°ò>jOY+…%“WOo“…+j+…W+o“'ow+…+o“…o

QX+VW“°…+po “o YO'°j“o _°òò+j_“O'“o _Z+o V°…°o VWOW“o j“'+YOW“o V°…°o “o

V+MX+…W“go

ì“''+oOoV_Z“+jOo½RzaeelJñuo
h°…=j°…WO…%°o “'o YO'°j+o ò+%“°o j“_OYOW°o %O''Oo wO…_Oo %OW“o z(/o _°…o QX+''°o °WW+…XW°o %O''Oo

j“_+j_Oo%“oò+j_OW°o V_OWXj“V_+o_Z+o “'oYMH_U4RJ43²_o²o “…o…°jòO'+o VWOW°o%“oòO…XW+…]“°…+o²o
%+''·“òò°w“'+o“…oQX+VW“°…+oqo>Oj“oORo½o3mv4a½o8844,20ofo½RpcelJTuRo
:+jWO…W°po“'oYO'°j+oO'oò+Wj°oQXO%jOW°o>+jo'Oo]°…Oo%“oj“=+j“ò+…W°o>+jo_°ò+oV°>jOo“…%“_OW°oqo

>Oj“oO%o½Rpce1o
:+jo “'o _O'_°'°o %+'o >“�o >j°wOw“'+o YO'°j+o %“oò+j_OW°o %+M'“o “òò°w“'“o “…o °MM+WW°o V“o j“W“+…+o %“o

>°W+j+oO%°WWOj+o'OoV+MX+…W+oj+'O]“°…+Ro

Fi
rm

at
o 

Da
: V

IG
LI

AR
O

LO
 G

IU
SE

PP
E 

Em
es

so
 D

a:
 N

AM
IR

IA
L 

CA
 F

IR
M

A 
Q

UA
LI

FI
CA

TA
 S

er
ia

l#
: 2

75
2b

06
1a

74
f9

57
9



678f30Uf3U–5)237:7785–U;;;UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU
5HOD]LRQHUSHULWDOHB3URFzU:VHFBU3PPBQzU;;;U5z1z:VzUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU;;;U6zSz–zi;;;UU
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBU

U
–UFKLWHWWRU;;;U

9LDU;;;lU.U±U;;;UH5)EU
8IILFLRmU;;;UU)HOOXODUHmU;;;U
:PDLOBU;;;zLWUUUU3:)BU;;;zLWUU

_tU

R
FJGRO(²R[Rù+DRR
G°Y+Ro

ìòfoYO'°j+o%“oò+j_OW°go

5“ofo_°…V“VW+…]Oo%+'ow+…+o°MM+WW°o%“oVW“òOgo

:”ofoOWWXO'+o>j+]]°oò+%“°o%“o_°ò>jOY+…%“WOgo

ìòfo3l94o[o08rp4l,ofo½RaetuzacncdR_Z+oOjj°W°…%OW°o>+jo%“=+WW°oqo>Oj“oO%R½RaetueeeR
bHR%²�R%U_QMQ²H4RYMH_U4R3²RJ4U”MW_R34HH·²JJ_Q²H4R²RVXQRzRsRqR%MU²RM3R½RaetueeeuR
R
R
1W²JMR ²K4U4KW4R H·XK²WjR ²JJ_Q²H²MU4R 3²VW²KWMR ²KR ”MWMVW_R MHR 5_6H²_R 3²R JM%%MR KuR €€R
%MUW²”4HHMR€€R1XQMHW4UK_Rauo

:+jo 'Oo VW“òOo+_°…°ò“_Oo%+''·“òò°w“'+o “…oQX+VW“°…+oV“oqoXW“'“]]OW°o “'oYO'°j+oò+%“°o%“o]°…Oo

>+jo“o'°_O'“oOo%+VW“…O]“°…+o%·XV°oj+V“%+…]“O'+po3…+'o_OV°o%“oV>+_“+o“oYO'°j“oWjOWW“o%O'ojO>>°jW°o

z(/€zVV+jYOW°j“°o (+j_OW°o /òò°w“'“Oj+o %+''·AM+…]“Oo %+'o è+jj“W°j“°o >+jo “'o //�o V+ò+VWj+o

%+''·O……°o0404o_°…=j°…WOW“o_°…o“oYO'°j“o%“oY+…%“WOo%“o“òò°w“'“oOY+…W“o'+oVW+VV+o_OjOWW+j“VW“_Z+o

V“W“o…+''Oo_“WWO%“…Oo+oj“_OYOW“o%OoX…Ooj“_+j_Oo%“oò+j_OW°o+o>jOW“_OW“o%OoOM+…]“+o%“o]°…Oo+o>j“YOW“o

…°…_Zpoj“V_°…WjOW“oVXoV“W“oZ+w,1o

:+jo 'Oo YO'XWO]“°…+o V“o qo _°…V“%+jOW°o '·“òò°w“'+o j+O'“]]OW°o …+''·O……°oxxo 3V+_°…%°o QXO…W°o

j“'+YOWOo%O''Oo_°…_+VV“°…+o+%“'“]“Oo…1oxx,po “…owX°…°oVWOW°o%“o_°…V+jYO]“°…+o “…oj“=+j“ò+…W°o

O''°o VWOW°o M+…+jO'+o %+''·+%“=“_“°o +o %+''·X…“Wjo “òò°w“'“Oj+po V“Oo >+jo QXO…W°o j“MXOj%Oo 'Oo

òO…XW+…]“°…+o°j%“…Oj“Oo_Z+o'°oVWOW°o%+M'“o“ò>“O…W“1oo

/…o%+WWOM'“°oV“oj“>°jWO…°o%“oV+MX“W°o'+o_°…V“%+jO]“°…“o+'Ow°jOW+oO'o=“…+o%+''Oo%+=“…“]“°…+o%+'o

YO'°j+o_°òò+j_“O'+o%+'ow+…+o“…oQX+VW“°…+Ro

• >+jo QXO…W°o j“MXOj%Oo '+o ”MUMWW4U²VW²”94R 3²R %_V²]²_K4R 4VWU²KV4”94i V“o qo W+…XW°o “…o

_°…V“%+jO]“°…+o_Z+o'·“òò°w“'+o_°VW“WX“V_+oX…·X…“_OoX…“Wjo“òò°w“'“Oj+o“…%“>+…%+…W+po

>+jWO…W°o 'Oo YO'XWO]“°…+o W+jjjo _°…W°o %+''°o VWOW°o %“o =OWW°1o U·“òò°w“'+o qo V“WXOW°o “…o

>j°VV“ò“Wjo %+'o 'X…M°òOj+o _“WWO%“…°po “…o wX°…Oo >°V“]“°…+po %°WOWOo %“o X…o wX°…Oo

>j+V+…WOo %“o >Oj_Z+MM“o +o V>O]“o >Xww'“_“po OVV+…]Oo %“o V+jY“]“°o %“o WjOV>°jW°o >Xww'“_°po

OWW“Y“Wjo_°òò+j_“O'“o>°VW+oO%oX…Oo%“VWO…]Oo–644ò1o

• >+joQXO…W°oj“MXOj%Oo '+o”MUMWW4U²VW²”94R ²KWU²KV4”94R34HH·43²5²”²_i%“o_X“o “'ow+…+o “…o

°MM+WW°o =Oo >OjW+o V“o V°…°o >j+V“o “…o _°…V“%+jO]“°…+o X…Oo V+j“+o %“o =OWW°j“o V“o V+MX“W°o

Fi
rm

at
o 

Da
: V

IG
LI

AR
O

LO
 G

IU
SE

PP
E 

Em
es

so
 D

a:
 N

AM
IR

IA
L 

CA
 F

IR
M

A 
Q

UA
LI

FI
CA

TA
 S

er
ia

l#
: 2

75
2b

06
1a

74
f9

57
9



678f30Uf3U–5)237:7785–U;;;UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU
5HOD]LRQHUSHULWDOHB3URFzU:VHFBU3PPBQzU;;;U5z1z:VzUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU;;;U6zSz–zi;;;UU
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBU

U
–UFKLWHWWRU;;;U

9LDU;;;lU.U±U;;;UH5)EU
8IILFLRmU;;;UU)HOOXODUHmU;;;U
:PDLOBU;;;zLWUUUU3:)BU;;;zLWUU

__U

%+V_j“WW“1o

/'o=Owwj“_OW°o3“òò°w“'+oj+O'“]]OW°o%Oo_“j_OoxxoO……“o²o…+'oxx,po>j+V+…WOoX…o%“V_j+W°o

'“Y+''°oòO…XW+…W“Y°o_°ò>'+VV“Y°po=“…“WXj+o%“oW“>°o+_°…°ò“_°po…+VVX…Oo_OjOWW+j“VW“_Oo

Oj_Z“W+WW°…“_Oo%“oj“'“+Y°po%°WOW°o%“o_°jW+o+V_'XV“YO1oo

• >+jo QXO…W°o j“MXOj%Oo '+o ”MUMWW4U²VW²”94R ²KWU²KV4”94R 34HH·XK²WjR ²JJ_Q²H²MU4R V“o
V°…°o>j+V“o“…o_°…V“%+jO]“°…+oX…OoV+j“+o%“o=OWW°j“o_°ò+o%“oV+MX“W°o%+V_j“WW“1o

U·“òò°w“'+o V“o >j+V+…WOo _°ò>'+WOò+…W+o j“=“…“W°o O''·“…W+j…°po …+VVX…Oo _OjOWW+j“VW“_Oo

Oj_Z“W+WW°…“_Oo%“oj“'“+Y°1oo

D·o_°Vuo_°VW“WX“W°Roo

s :“O…°oW+jjORo'°_O'+o%OoO%“w“j+oOo%+>°V“W°2òOMO]]“…°o_O…W“…Oo3“…oQXO…W°o'·OWWXO'+o

%+VW“…O]“°…+o%·XV°oO%oX==“_“°o…°…oqo>jOW“_Ow“'+o“…oQXO…W°o'·O'W+]]Ooqo'OjMOò+…W+o

“…=+j“°j+oOo6p44oò+Wj“,go

s :“O…°o>j“ò°o+oV+_°…%°o%OoO%“w“j+oOoj+V“%+…]Opo_°ò+oj“V_°…WjOW°oO''°oVWOW°1o

s :“O…°oW+j]°o%OoO%“w“j+oOo'°_O'+o%+>°V“W°po'OYO…%+j“OoVW“j+j“O1o

à'“o “ò>“O…W“o >j+V+…W“o ²o +'+WWj“_°o ²o “%j“_°€=°M…O…W+po _“=°=°…“_°po èìpo V°…°o “…o wX°…°o VWOW°o

òO…XW+…W“Y°1oo

o

1W²JMR34HH·²JJ_Q²H4R34VW²KM]²_K4RU4V²34K]²MH4R1–-RaR
:+jo“'o_O'_°'°o%+'o>“�o>j°wOw“'+oYO'°j+o%“oò+j_OW°o%+''·“òò°w“'+oV“oqoW+…XW°o_°…W°o%+'oYO'°j+o

ò+%“°o°WW+…XW°o%O''Ooj“_+j_Oo%“oò+j_OW°o…+''Oo]°…Oo%“oj“=+j“ò+…W°o+o>j+_“VOò+…W+oj“VX'WORo

s ìO'°j+o ò+%“°o _°…o j“=+j“ò+…W°o O%o X…°o VWOW°o òO…XW+…W“Y°o

K_UJMH4o ½R ’felJao ²o YO'°j+o j“_OYOW°o %Oo _°…VX'WO]“°…+o
%+''·zVV+jYOW°j“°o /òò°w“'“Oj+o ²o wO…_Oo %OW“o ²o AM+…]“Oo %+''+o

D…WjOW+oj“=+j“W°oO'o//�oV+ò+VWj+o0404po=O_+…%°o'Ooò+%“Oo%+“oYO'°j“o

ò+%“o%+W+jò“…OW“o>+jo'OoW“>°'°M“Oo'Ow°jOW°j“o+oòOMO]]“…“o“…oQXO…W°o

O''·“…_“j_Oo “'o >“O…°o W+jjOo >j+V+…WOo X…Oo %+VW“…O]“°…+o ò“VWOo “…o WO'o

V+…V°1o

s GOoX…Ooj“_+j_Oo%“oò+j_OW°o3OM+…]“+poZ+wo+o>j“YOW“,o“…oj“=+j“ò+…W°o

O%oX…Oo'“w+jOo_°…WjOWWO]“°…+o%“o_°ò>jOY+…%“WOo“…+j+…W+o“'ow+…+o“…o

QX+VW“°…+po “o YO'°j“o _°òò+j_“O'“o _Z+o V°…°o VWOW“o j“'+YOW“o V°…°o “o

V+MX+…W“go

ì“''+oOoV_Z“+jOo½RzzeelJñuo
h°…=j°…WO…%°o “'o YO'°j+o ò+%“°o j“_OYOW°o %O''Oo wO…_Oo %OW“o z(/o _°…o QX+''°o °WW+…XW°o %O''Oo

Fi
rm

at
o 

Da
: V

IG
LI

AR
O

LO
 G

IU
SE

PP
E 

Em
es

so
 D

a:
 N

AM
IR

IA
L 

CA
 F

IR
M

A 
Q

UA
LI

FI
CA

TA
 S

er
ia

l#
: 2

75
2b

06
1a

74
f9

57
9



678f30Uf3U–5)237:7785–U;;;UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU
5HOD]LRQHUSHULWDOHB3URFzU:VHFBU3PPBQzU;;;U5z1z:VzUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU;;;U6zSz–zi;;;UU
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBU

U
–UFKLWHWWRU;;;U

9LDU;;;lU.U±U;;;UH5)EU
8IILFLRmU;;;UU)HOOXODUHmU;;;U
:PDLOBU;;;zLWUUUU3:)BU;;;zLWUU

_PU

j“_+j_Oo%“oò+j_OW°o V_OWXj“V_+o_Z+o “'oYMH_U4RJ43²_o²o “…o…°jòO'+o VWOW°o%“oòO…XW+…]“°…+o²o
%+''·“òò°w“'+o“…oQX+VW“°…+oqo>Oj“oORo½o3mv4a½o8844,20ofo½RpcelJTuRo
:+jWO…W°po“'oYO'°j+oO'oò+Wj°oQXO%jOW°o>+jo'Oo]°…Oo%“oj“=+j“ò+…W°o>+jo_°ò+oV°>jOo“…%“_OW°oqo

>Oj“oO%o½Rpce1o
:+jo “'o _O'_°'°o %+'o >“�o >j°wOw“'+o YO'°j+o %“oò+j_OW°o %+M'“o “òò°w“'“o “…o °MM+WW°o V“o j“W“+…+o %“o

>°W+j+oO%°WWOj+o'OoV+MX+…W+oj+'O]“°…+Ro

FJGRO(²R[Rù+DRR
G°Y+Ro

ìòfoYO'°j+o%“oò+j_OW°go

5“ofo_°…V“VW+…]Oo%+'ow+…+o°MM+WW°o%“oVW“òOgo

:”ofoOWWXO'+o>j+]]°oò+%“°o%“o_°ò>jOY+…%“WOgo

ìòfo3l94o[o040pr9,ofo½RzpeucfzndeR_Z+oOjj°W°…%OW°o>+jo%“=+WW°oqo>Oj“oO%R½RzpeueeeR
R
bHR%²�R%U_QMQ²H4RYMH_U4R3²RJ4U”MW_R34HH·²JJ_Q²H4R²RVXQRaRsRqR%MU²RM3R½RzpeueeeuR
R
R

R
R
R
R
R
R
R
R
R
R
R
R
R
R
R
R
R

Fi
rm

at
o 

Da
: V

IG
LI

AR
O

LO
 G

IU
SE

PP
E 

Em
es

so
 D

a:
 N

AM
IR

IA
L 

CA
 F

IR
M

A 
Q

UA
LI

FI
CA

TA
 S

er
ia

l#
: 2

75
2b

06
1a

74
f9

57
9



678f30Uf3U–5)237:7785–U;;;UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU
5HOD]LRQHUSHULWDOHB3URFzU:VHFBU3PPBQzU;;;U5z1z:VzUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU;;;U6zSz–zi;;;UU
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBU

U
–UFKLWHWWRU;;;U

9LDU;;;lU.U±U;;;UH5)EU
8IILFLRmU;;;UU)HOOXODUHmU;;;U
:PDLOBU;;;zLWUUUU3:)BU;;;zLWUU

_cU

R
R
1W²JMR ²K4U4KW4R H·XK²WjR ²JJ_Q²H²MU4R 3²VW²KWMR ²KR ”MWMVW_R MHR 5_6H²_R 3²R JM%%MR KuR €€R
%MUW²”4HHMR€€R1XQMHW4UK_Rtuo

:+jo 'Oo VW“òOo+_°…°ò“_Oo%+''·“òò°w“'+o “…oQX+VW“°…+oV“oqoXW“'“]]OW°o “'oYO'°j+oò+%“°o%“o]°…Oo

>+jo“o'°_O'“oOo%+VW“…O]“°…+o%·XV°oj+V“%+…]“O'+po3…+'o_OV°o%“oV>+_“+o“oYO'°j“oWjOWW“o%O'ojO>>°jW°o

z(/€zVV+jYOW°j“°o (+j_OW°o /òò°w“'“Oj+o %+''·AM+…]“Oo %+'o è+jj“W°j“°o >+jo “'o //�o V+ò+VWj+o

%+''·O……°o0404o_°…=j°…WOW“o_°…o“oYO'°j“o%“oY+…%“WOo%“o“òò°w“'“oOY+…W“o'+oVW+VV+o_OjOWW+j“VW“_Z+o

V“W“o…+''Oo_“WWO%“…Oo+oj“_OYOW“o%OoX…Ooj“_+j_Oo%“oò+j_OW°o+o>jOW“_OW“o%OoOM+…]“+o%“o]°…Oo+o>j“YOW“o

…°…_Zpoj“V_°…WjOW“oVXoV“W“oZ+w,1o

:+jo 'Oo YO'XWO]“°…+o V“o qo _°…V“%+jOW°o '·“òò°w“'+o j+O'“]]OW°o …+''·O……°oxxo 3V+_°…%°o QXO…W°o

j“'+YOWOo%O''Oo_°…_+VV“°…+o+%“'“]“Oo…1oxx,po “…owX°…°oVWOW°o%“o_°…V+jYO]“°…+o “…oj“=+j“ò+…W°o

O''°o VWOW°o M+…+jO'+o %+''·+%“=“_“°o +o %+''·X…“Wjo “òò°w“'“Oj+po V“Oo >+jo QXO…W°o j“MXOj%Oo 'Oo

òO…XW+…]“°…+o°j%“…Oj“Oo_Z+o'°oVWOW°o%+M'“o“ò>“O…W“1oo

/…o%+WWOM'“°oV“oj“>°jWO…°o%“oV+MX“W°o'+o_°…V“%+jO]“°…“o+'Ow°jOW+oO'o=“…+o%+''Oo%+=“…“]“°…+o%+'o

YO'°j+o_°òò+j_“O'+o%+'ow+…+o“…oQX+VW“°…+Ro

• >+jo QXO…W°o j“MXOj%Oo '+o ”MUMWW4U²VW²”94R 3²R %_V²]²_K4R 4VWU²KV4”94i V“o qo W+…XW°o “…o

_°…V“%+jO]“°…+o_Z+o'·“òò°w“'+o_°VW“WX“V_+oX…·X…“_OoX…“Wjo“òò°w“'“Oj+o“…%“>+…%+…W+po

>+jWO…W°o 'Oo YO'XWO]“°…+o W+jjjo _°…W°o %+''°o VWOW°o %“o =OWW°1o U·“òò°w“'+o qo V“WXOW°o “…o

>j°VV“ò“Wjo %+'o 'X…M°òOj+o _“WWO%“…°po “…o wX°…Oo >°V“]“°…+po %°WOWOo %“o X…o wX°…Oo

>j+V+…WOo %“o >Oj_Z+MM“o +o V>O]“o >Xww'“_“po OVV+…]Oo %“o V+jY“]“°o %“o WjOV>°jW°o >Xww'“_°po

OWW“Y“Wjo_°òò+j_“O'“o>°VW+oO%oX…Oo%“VWO…]Oo–644ò1o

• >+joQXO…W°oj“MXOj%Oo '+o”MUMWW4U²VW²”94R ²KWU²KV4”94R34HH·43²5²”²_i%“o_X“o “'ow+…+o “…o

°MM+WW°o =Oo >OjW+o V“o V°…°o >j+V“o “…o _°…V“%+jO]“°…+o X…Oo V+j“+o %“o =OWW°j“o V“o V+MX“W°o

%+V_j“WW“1o

/'o=Owwj“_OW°o3“òò°w“'+oj+O'“]]OW°o%Oo_“j_OoxxoO……“o²o…+'oxx,po>j+V+…WOoX…o%“V_j+W°o

'“Y+''°oòO…XW+…W“Y°o_°ò>'+VV“Y°po=“…“WXj+o%“oW“>°o+_°…°ò“_°po…+VVX…Oo_OjOWW+j“VW“_Oo

Oj_Z“W+WW°…“_Oo%“oj“'“+Y°po%°WOW°o%“o_°jW+o+V_'XV“YO1oo

• >+jo QXO…W°o j“MXOj%Oo '+o ”MUMWW4U²VW²”94R ²KWU²KV4”94R 34HH·XK²WjR ²JJ_Q²H²MU4R V“o
V°…°o>j+V“o“…o_°…V“%+jO]“°…+oX…OoV+j“+o%“o=OWW°j“o_°ò+o%“oV+MX“W°o%+V_j“WW“1o

U·“òò°w“'+o V“o >j+V+…WOo _°ò>'+WOò+…W+o j“=“…“W°o O''·“…W+j…°po …+VVX…Oo _OjOWW+j“VW“_Oo

Oj_Z“W+WW°…“_Oo%“oj“'“+Y°1oo

Fi
rm

at
o 

Da
: V

IG
LI

AR
O

LO
 G

IU
SE

PP
E 

Em
es

so
 D

a:
 N

AM
IR

IA
L 

CA
 F

IR
M

A 
Q

UA
LI

FI
CA

TA
 S

er
ia

l#
: 2

75
2b

06
1a

74
f9

57
9



678f30Uf3U–5)237:7785–U;;;UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU
5HOD]LRQHUSHULWDOHB3URFzU:VHFBU3PPBQzU;;;U5z1z:VzUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU;;;U6zSz–zi;;;UU
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBU

U
–UFKLWHWWRU;;;U

9LDU;;;lU.U±U;;;UH5)EU
8IILFLRmU;;;UU)HOOXODUHmU;;;U
:PDLOBU;;;zLWUUUU3:)BU;;;zLWUU

_.U

D·o_°Vuo_°VW“WX“W°Roo

s :“O…°oW+jjORo'°_O'+o%OoO%“w“j+oOo%+>°V“W°2òOMO]]“…°o_O…W“…Oo3“…oQXO…W°o'·OWWXO'+o

%+VW“…O]“°…+o%·XV°oj+V“%+…]“O'+o…°…oqo>jOW“_Ow“'+o“…oQXO…W°o'·O'W+]]Ooqo“…=+j“°j+o

Oo0pm4oò+Wj“,go

s :“O…°o>j“ò°o+oV+_°…%°o%OoO%“w“j+oOoj+V“%+…]Opo_°ò+oj“V_°…WjOW°oO''°oVWOW°1o

s :“O…°oW+j]°o%OoO%“w“j+oOo'°_O'+o%+>°V“W°po'OYO…%+j“OoVW“j+j“O1o

à'“o “ò>“O…W“o >j+V+…W“o ²o +'+WWj“_°o ²o “%j“_°€=°M…O…W+po _“=°=°…“_°po èìpo V°…°o “…o wX°…°o VWOW°o

òO…XW+…W“Y°1oo

o

1W²JMR34HH·²JJ_Q²H4R34VW²KM]²_K4RU4V²34K]²MH4R1–-RtR
:+jo“'o_O'_°'°o%+'o>“�o>j°wOw“'+oYO'°j+o%“oò+j_OW°o%+''·“òò°w“'+oV“oqoW+…XW°o_°…W°o%+'oYO'°j+o

ò+%“°o°WW+…XW°o%O''Ooj“_+j_Oo%“oò+j_OW°o…+''Oo]°…Oo%“oj“=+j“ò+…W°o+o>j+_“VOò+…W+oj“VX'WORo

s ìO'°j+o ò+%“°o _°…o j“=+j“ò+…W°o O%o X…°o VWOW°o òO…XW+…W“Y°o

K_UJMH4o ½R ’felJao ²o YO'°j+o j“_OYOW°o %Oo _°…VX'WO]“°…+o
%+''·zVV+jYOW°j“°o /òò°w“'“Oj+o ²o wO…_Oo %OW“o ²o AM+…]“Oo %+''+o

D…WjOW+oj“=+j“W°oO'o//�oV+ò+VWj+o0404po=O_+…%°o'Ooò+%“Oo%+“oYO'°j“o

ò+%“o%+W+jò“…OW“o>+jo'OoW“>°'°M“Oo'Ow°jOW°j“o+oòOMO]]“…“o“…oQXO…W°o

O''·“…_“j_Oo “'o >“O…°o W+jjOo >j+V+…WOo X…Oo %+VW“…O]“°…+o ò“VWOo “…o WO'o

V+…V°1o

s GOoX…Ooj“_+j_Oo%“oò+j_OW°o3OM+…]“+poZ+wo+o>j“YOW“,o“…oj“=+j“ò+…W°o

O%oX…Oo'“w+jOo_°…WjOWWO]“°…+o%“o_°ò>jOY+…%“WOo“…+j+…W+o“'ow+…+o“…o

QX+VW“°…+po “o YO'°j“o _°òò+j_“O'“o _Z+o V°…°o VWOW“o j“'+YOW“o V°…°o “o

V+MX+…W“go

ì“''+oOoV_Z“+jOpo_°…o'+oj“=“…“WXj+oj“V_°…WjOW+o½RzaeelJñuo
h°…=j°…WO…%°o “'o YO'°j+o ò+%“°o j“_OYOW°o %O''Oo wO…_Oo %OW“o z(/o _°…o QX+''°o °WW+…XW°o %O''Oo

j“_+j_Oo%“oò+j_OW°o V_OWXj“V_+o_Z+o “'oYMH_U4RJ43²_o²o “…o…°jòO'+o VWOW°o%“oòO…XW+…]“°…+o²o
%+''·“òò°w“'+o“…oQX+VW“°…+oqo>Oj“oORo½o3mv4a½o8044,20ofo½RppelJTuRo
:+jWO…W°po“'oYO'°j+oO'oò+Wj°oQXO%jOW°o>+jo'Oo]°…Oo%“oj“=+j“ò+…W°o>+jo_°ò+oV°>jOo“…%“_OW°oqo

>Oj“oO%o½Rppe1o
:+jo “'o _O'_°'°o %+'o >“�o >j°wOw“'+o YO'°j+o %“oò+j_OW°o %+M'“o “òò°w“'“o “…o °MM+WW°o V“o j“W“+…+o %“o

>°W+j+oO%°WWOj+o'OoV+MX+…W+oj+'O]“°…+Ro

FJGRO(²R[Rù+DRR
G°Y+Ro

Fi
rm

at
o 

Da
: V

IG
LI

AR
O

LO
 G

IU
SE

PP
E 

Em
es

so
 D

a:
 N

AM
IR

IA
L 

CA
 F

IR
M

A 
Q

UA
LI

FI
CA

TA
 S

er
ia

l#
: 2

75
2b

06
1a

74
f9

57
9



678f30Uf3U–5)237:7785–U;;;UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU
5HOD]LRQHUSHULWDOHB3URFzU:VHFBU3PPBQzU;;;U5z1z:VzUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU;;;U6zSz–zi;;;UU
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBU

U
–UFKLWHWWRU;;;U

9LDU;;;lU.U±U;;;UH5)EU
8IILFLRmU;;;UU)HOOXODUHmU;;;U
:PDLOBU;;;zLWUUUU3:)BU;;;zLWUU

_sU

ìòfoYO'°j+o%“oò+j_OW°go

5“ofo_°…V“VW+…]Oo%+'ow+…+o°MM+WW°o%“oVW“òOgo

:”ofoOWWXO'+o>j+]]°oò+%“°o%“o_°ò>jOY+…%“WOgo

ìòfo3ll4o[o00rp6m,ofo½RaacuzednteR_Z+oOjj°W°…%OW°o>+jo%“=+WW°oqo>Oj“oO%R½RaacueeeuR
R
bHR%²�R%U_QMQ²H4RYMH_U4R3²RJ4U”MW_R34HH·²JJ_Q²H4R²RVXQRtRsRqR%MU²RM3R½RaacueeeuR
R
R
R
R
R
R
R
R
R
R
R
R
R
R
R
R
R
R
R
R
R
R
R
R
R
R
R

Fi
rm

at
o 

Da
: V

IG
LI

AR
O

LO
 G

IU
SE

PP
E 

Em
es

so
 D

a:
 N

AM
IR

IA
L 

CA
 F

IR
M

A 
Q

UA
LI

FI
CA

TA
 S

er
ia

l#
: 2

75
2b

06
1a

74
f9

57
9



678f30Uf3U–5)237:7785–U;;;UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU
5HOD]LRQHUSHULWDOHB3URFzU:VHFBU3PPBQzU;;;U5z1z:VzUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU;;;U6zSz–zi;;;UU
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBU

U
–UFKLWHWWRU;;;U

9LDU;;;lU.U±U;;;UH5)EU
8IILFLRmU;;;UU)HOOXODUHmU;;;U
:PDLOBU;;;zLWUUUU3:)BU;;;zLWUU

PoU

R
R
1W²JMR ²K4U4KW4R H·XK²WjR ²JJ_Q²H²MU4R 3²VW²KWMR ²KR ”MWMVW_R MHR 5_6H²_R 3²R JM%%MR KuR €€R
%MUW²”4HHMR€€R1XQMHW4UK_Rcuo

:+jo 'Oo VW“òOo+_°…°ò“_Oo%+''·“òò°w“'+o “…oQX+VW“°…+oV“oqoXW“'“]]OW°o “'oYO'°j+oò+%“°o%“o]°…Oo

>+jo“o'°_O'“oOo%+VW“…O]“°…+o%·XV°oj+V“%+…]“O'+po3…+'o_OV°o%“oV>+_“+o“oYO'°j“oWjOWW“o%O'ojO>>°jW°o

z(/€zVV+jYOW°j“°o (+j_OW°o /òò°w“'“Oj+o %+''·AM+…]“Oo %+'o è+jj“W°j“°o >+jo “'o //�o V+ò+VWj+o

%+''·O……°o0404o_°…=j°…WOW“o_°…o“oYO'°j“o%“oY+…%“WOo%“o“òò°w“'“oOY+…W“o'+oVW+VV+o_OjOWW+j“VW“_Z+o

V“W“o…+''Oo_“WWO%“…Oo+oj“_OYOW“o%OoX…Ooj“_+j_Oo%“oò+j_OW°o+o>jOW“_OW“o%OoOM+…]“+o%“o]°…Oo+o>j“YOW“o

…°…_Zpoj“V_°…WjOW“oVXoV“W“oZ+w,1o

:+jo 'Oo YO'XWO]“°…+o V“o qo _°…V“%+jOW°o '·“òò°w“'+o j+O'“]]OW°o …+''·O……°oxxo 3V+_°…%°o QXO…W°o

j“'+YOWOo%O''Oo_°…_+VV“°…+o+%“'“]“Oo…1oxx,po “…owX°…°oVWOW°o%“o_°…V+jYO]“°…+o “…oj“=+j“ò+…W°o

O''°o VWOW°o M+…+jO'+o %+''·+%“=“_“°o +o %+''·X…“Wjo “òò°w“'“Oj+po V“Oo >+jo QXO…W°o j“MXOj%Oo 'Oo

òO…XW+…]“°…+o°j%“…Oj“Oo_Z+o'°oVWOW°o%+M'“o“ò>“O…W“1oo

/…o%+WWOM'“°oV“oj“>°jWO…°o%“oV+MX“W°o'+o_°…V“%+jO]“°…“o+'Ow°jOW+oO'o=“…+o%+''Oo%+=“…“]“°…+o%+'o

YO'°j+o_°òò+j_“O'+o%+'ow+…+o“…oQX+VW“°…+Ro

• >+jo QXO…W°o j“MXOj%Oo '+o ”MUMWW4U²VW²”94R 3²R %_V²]²_K4R 4VWU²KV4”94i V“o qo W+…XW°o “…o

_°…V“%+jO]“°…+o_Z+o'·“òò°w“'+o_°VW“WX“V_+oX…·X…“_OoX…“Wjo“òò°w“'“Oj+o“…%“>+…%+…W+po

>+jWO…W°o 'Oo YO'XWO]“°…+o W+jjjo _°…W°o %+''°o VWOW°o %“o =OWW°1o U·“òò°w“'+o qo V“WXOW°o “…o

>j°VV“ò“Wjo %+'o 'X…M°òOj+o _“WWO%“…°po “…o wX°…Oo >°V“]“°…+po %°WOWOo %“o X…o wX°…Oo

>j+V+…WOo %“o >Oj_Z+MM“o +o V>O]“o >Xww'“_“po OVV+…]Oo %“o V+jY“]“°o %“o WjOV>°jW°o >Xww'“_°po

OWW“Y“Wjo_°òò+j_“O'“o>°VW+oO%oX…Oo%“VWO…]Oo–644ò1o

• >+joQXO…W°oj“MXOj%Oo '+o”MUMWW4U²VW²”94R ²KWU²KV4”94R34HH·43²5²”²_i%“o_X“o “'ow+…+o “…o

°MM+WW°o =Oo >OjW+o V“o V°…°o >j+V“o “…o _°…V“%+jO]“°…+o X…Oo V+j“+o %“o =OWW°j“o V“o V+MX“W°o

%+V_j“WW“1o

/'o=Owwj“_OW°o3“òò°w“'+oj+O'“]]OW°o%Oo_“j_OoxxoO……“o²o…+'oxx,po>j+V+…WOoX…o%“V_j+W°o

'“Y+''°oòO…XW+…W“Y°o_°ò>'+VV“Y°po=“…“WXj+o%“oW“>°o+_°…°ò“_°po…+VVX…Oo_OjOWW+j“VW“_Oo

Oj_Z“W+WW°…“_Oo%“oj“'“+Y°po%°WOW°o%“o_°jW+o+V_'XV“YO1oo

• >+jo QXO…W°o j“MXOj%Oo '+o ”MUMWW4U²VW²”94R ²KWU²KV4”94R 34HH·XK²WjR ²JJ_Q²H²MU4R V“o
V°…°o>j+V“o“…o_°…V“%+jO]“°…+oX…OoV+j“+o%“o=OWW°j“o_°ò+o%“oV+MX“W°o%+V_j“WW“1o

U·“òò°w“'+o V“o >j+V+…WOo _°ò>'+WOò+…W+o j“=“…“W°o O''·“…W+j…°po …+VVX…Oo _OjOWW+j“VW“_Oo

Oj_Z“W+WW°…“_Oo%“oj“'“+Y°1oo

Fi
rm

at
o 

Da
: V

IG
LI

AR
O

LO
 G

IU
SE

PP
E 

Em
es

so
 D

a:
 N

AM
IR

IA
L 

CA
 F

IR
M

A 
Q

UA
LI

FI
CA

TA
 S

er
ia

l#
: 2

75
2b

06
1a

74
f9

57
9



678f30Uf3U–5)237:7785–U;;;UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU
5HOD]LRQHUSHULWDOHB3URFzU:VHFBU3PPBQzU;;;U5z1z:VzUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU;;;U6zSz–zi;;;UU
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBU

U
–UFKLWHWWRU;;;U

9LDU;;;lU.U±U;;;UH5)EU
8IILFLRmU;;;UU)HOOXODUHmU;;;U
:PDLOBU;;;zLWUUUU3:)BU;;;zLWUU

PnU

D·o_°Vuo_°VW“WX“W°Roo

s :“O…°oW+jjORo'°_O'+o%OoO%“w“j+oOo%+>°V“W°2òOMO]]“…°o_O…W“…Oo3“…oQXO…W°o'·OWWXO'+o

%+VW“…O]“°…+o %·XV°o _°òò+j_“O'+o …°…o qo >jOW“_Ow“'+o “…o QXO…W°o '·O'W+]]Oo qo

“…=+j“°j+oOo6p44oò+Wj“,go

s :“O…°o>j“ò°o+oV+_°…%°oj“VX'WO…°o“…o_°jV°o%“o_°VWjX]“°…+go

s :“O…°oW+j]°oj“VX'WOo“…o_°jV°o%“o_°VWjX]“°…+1o

R
1W²JMR34HH·²JJ_Q²H4R34VW²KM]²_K4RU4V²34K]²MH4R1–-RcR
ùb:jkR/Z)):R
:+jo“'o_O'_°'°o%+'o>“�o>j°wOw“'+oYO'°j+o%“oò+j_OW°o%+''·“òò°w“'+oV“oqoW+…XW°o_°…W°o%+'oYO'°j+o

ò+%“°o°WW+…XW°o%O''Ooj“_+j_Oo%“oò+j_OW°o…+''Oo]°…Oo%“oj“=+j“ò+…W°o+o>j+_“VOò+…W+oj“VX'WORo

s ìO'°j+o ò+%“°o _°…o j“=+j“ò+…W°o O%o X…°o VWOW°o òO…XW+…W“Y°o

K_UJMH4o>+jo%+>°V“W°2òOMO]]“…°o½RizelJao²oYO'°j+oj“_OYOW°o%Oo
_°…VX'WO]“°…+o %+''·zVV+jYOW°j“°o /òò°w“'“Oj+o ²o wO…_Oo %OW“o ²o

AM+…]“Oo %+''+o D…WjOW+o j“=+j“W°o O'o //�o V+ò+VWj+o 0404po =O_+…%°o 'Oo

ò+%“Oo %+“o YO'°j“oò+%“o %+W+jò“…OW“o >+jo 'Oo W“>°'°M“OoòOMO]]“…“o “…o

QXO…W°oO''·“…_“j_Oo“'o>“O…°oW+jjOoV“o>j+VWOoO%oX…Oo%+VW“…O]“°…+o“…oWO'o

V+…V°1o

s GOoX…Ooj“_+j_Oo%“oò+j_OW°o3OM+…]“+poZ+wo+o>j“YOW“,o“…oj“=+j“ò+…W°o

O%oX…Oo'“w+jOo_°…WjOWWO]“°…+o%“o_°ò>jOY+…%“WOo“…+j+…W+o“'ow+…+o“…o

QX+VW“°…+po “o YO'°j“o _°òò+j_“O'“o _Z+o V°…°o VWOW“o j“'+YOW“o V°…°o “o

V+MX+…W“go

(OMO]]“…°2%+>°V“W°o_°…o_°jW+po½RdielJñuo
h°…=j°…WO…%°o “'o YO'°j+o ò+%“°o j“_OYOW°o %O''Oo wO…_Oo %OW“o z(/o _°…o QX+''°o °WW+…XW°o %O''Oo

j“_+j_Oo%“oò+j_OW°o V_OWXj“V_+o_Z+o “'oYMH_U4RJ43²_o²o “…o…°jòO'+o VWOW°o%“oòO…XW+…]“°…+o²o
%+''·“òò°w“'+o“…oQX+VW“°…+oqo>Oj“oORo½o3t84a½ort4,20ofo½RifelJTuRo
:+jWO…W°po“'oYO'°j+oO'oò+Wj°oQXO%jOW°o>+jo'Oo]°…Oo%“oj“=+j“ò+…W°o>+jo_°ò+oV°>jOo“…%“_OW°oqo

>Oj“oO%o½Rife1o
:+jo “'o _O'_°'°o %+'o >“�o >j°wOw“'+o YO'°j+o %“oò+j_OW°o %+M'“o “òò°w“'“o “…o °MM+WW°o V“o j“W“+…+o %“o

>°W+j+oO%°WWOj+o'OoV+MX+…W+oj+'O]“°…+Ro

FJGRO(²R[Rù+DRR
G°Y+Ro

ìòfoYO'°j+o%“oò+j_OW°go

Fi
rm

at
o 

Da
: V

IG
LI

AR
O

LO
 G

IU
SE

PP
E 

Em
es

so
 D

a:
 N

AM
IR

IA
L 

CA
 F

IR
M

A 
Q

UA
LI

FI
CA

TA
 S

er
ia

l#
: 2

75
2b

06
1a

74
f9

57
9



678f30Uf3U–5)237:7785–U;;;UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU
5HOD]LRQHUSHULWDOHB3URFzU:VHFBU3PPBQzU;;;U5z1z:VzUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU;;;U6zSz–zi;;;UU
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBU

U
–UFKLWHWWRU;;;U

9LDU;;;lU.U±U;;;UH5)EU
8IILFLRmU;;;UU)HOOXODUHmU;;;U
:PDLOBU;;;zLWUUUU3:)BU;;;zLWUU

PpU

5“ofo_°…V“VW+…]Oo%+'ow+…+o°MM+WW°o%“oVW“òOgo

:”ofoOWWXO'+o>j+]]°oò+%“°o%“o_°ò>jOY+…%“WOgo

ìòfo3tv4o[or016t,ofo½RtduzdtR_Z+oOjj°W°…%OW°o>+jo%“=+WW°oqo>Oj“oO%R½RtdueeeuR
R
ùb:jkRù)bhkx1ZSkj,kR4R/Z)WkR

s ìO'°j+o ò+%“°o _°…o j“=+j“ò+…W°o O%o X…°o VWOW°o ²KR ”_UV_R 3²R
”_VWUX]²_K4o o>+joj+V“%+…]O'°j“oò+%“o%+W+jò“…OW“o>+jo 'Oo W“>°'°M“Oo
òOMO]]“…“o “…o QXO…W°o O''·“…_“j_Oo “'o >“O…°o W+jjOo V“o >j+VWOo O%o X…Oo

%+VW“…O]“°…+o“…oWO'oV+…V°1o

s GOoX…Ooj“_+j_Oo%“oò+j_OW°o3OM+…]“+poZ+wo+o>j“YOW“,o“…oj“=+j“ò+…W°o

O%oX…Oo'“w+jOo_°…WjOWWO]“°…+o%“o_°ò>jOY+…%“WOo“…+j+…W+o“'ow+…+o“…o

QX+VW“°…+po °VV“Oo O''°o VWOW°o ²KR ”_UV_R 3²R ”_VWUX]²_K4R “o YO'°j“o
_°òò+j_“O'“o_Z+oV°…°oVWOW“oj“'+YOW“oV°…°o“oV+MX+…W“go

ì“''“…°po½RceelJñuo
:+jWO…W°po“'oYO'°j+oO'oò+Wj°oQXO%jOW°o>+jo'Oo]°…Oo%“oj“=+j“ò+…W°o>+jo_°ò+oV°>jOo“…%“_OW°oqo

>Oj“oO%o½Rcee1o
:+jo “'o _O'_°'°o %+'o >“�o >j°wOw“'+o YO'°j+o %“oò+j_OW°o %+M'“o “òò°w“'“o “…o °MM+WW°o V“o j“W“+…+o %“o

>°W+j+oO%°WWOj+o'OoV+MX+…W+oj+'O]“°…+Ro

FJGRO(²R[Rù+DRR
G°Y+Ro

ìòfoYO'°j+o%“oò+j_OW°go

5“ofo_°…V“VW+…]Oo%+'ow+…+o°MM+WW°o%“oVW“òOgo

:”ofoOWWXO'+o>j+]]°oò+%“°o%“o_°ò>jOY+…%“WOgo

ìòfo3944o[o8r6p6m,ofo½RdiutcfR_Z+oOjj°W°…%OW°o>+jo%“=+WW°oqo>Oj“oO%R½RdiueeeuR
R
R
bHR%²�R%U_QMQ²H4RYMH_U4R3²RJ4U”MW_R34HH·²JJ_Q²H4R²RVXQRcRsRqR%MU²RMHHMRV_JJMW_U²MR3²R
½R tdueeeRoR diueeeRGRZXU_R zezueeeR34WUMWW4R H4R V%4V4R 3²R VMKMW_U²MR%MU²R M3R 4XU_R dueeeR
MYU4J_RXKRYMH_U4R3²RJ4U”MW_R%MU²RMR”²U”MRZXU_RpiueeeuR
R
R
R
R

Fi
rm

at
o 

Da
: V

IG
LI

AR
O

LO
 G

IU
SE

PP
E 

Em
es

so
 D

a:
 N

AM
IR

IA
L 

CA
 F

IR
M

A 
Q

UA
LI

FI
CA

TA
 S

er
ia

l#
: 2

75
2b

06
1a

74
f9

57
9



678f30Uf3U–5)237:7785–U;;;UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU
5HOD]LRQHUSHULWDOHB3URFzU:VHFBU3PPBQzU;;;U5z1z:VzUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU;;;U6zSz–zi;;;UU
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBU

U
–UFKLWHWWRU;;;U

9LDU;;;lU.U±U;;;UH5)EU
8IILFLRmU;;;UU)HOOXODUHmU;;;U
:PDLOBU;;;zLWUUUU3:)BU;;;zLWUU

PrU

R
R
1W²JMR ²K4U4KW4R H·XK²WjR ²JJ_Q²H²MU4R 3²VW²KWMR ²KR ”MWMVW_R MHR 5_6H²_R 3²R JM%%MR KuR €€R
%MUW²”4HHMR€€R1XQMHW4UK_Riuo

:+jo 'Oo VW“òOo+_°…°ò“_Oo%+''·“òò°w“'+o “…oQX+VW“°…+oV“oqoXW“'“]]OW°o “'oYO'°j+oò+%“°o%“o]°…Oo

>+jo“o'°_O'“oOo%+VW“…O]“°…+o%·XV°oj+V“%+…]“O'+po3…+'o_OV°o%“oV>+_“+o“oYO'°j“oWjOWW“o%O'ojO>>°jW°o

z(/€zVV+jYOW°j“°o (+j_OW°o /òò°w“'“Oj+o %+''·AM+…]“Oo %+'o è+jj“W°j“°o >+jo “'o //�o V+ò+VWj+o

%+''·O……°o0404o_°…=j°…WOW“o_°…o“oYO'°j“o%“oY+…%“WOo%“o“òò°w“'“oOY+…W“o'+oVW+VV+o_OjOWW+j“VW“_Z+o

V“W“o…+''Oo_“WWO%“…Oo+oj“_OYOW“o%OoX…Ooj“_+j_Oo%“oò+j_OW°o+o>jOW“_OW“o%OoOM+…]“+o%“o]°…Oo+o>j“YOW“o

…°…_Zpoj“V_°…WjOW“oVXoV“W“oZ+w,1o

:+jo 'Oo YO'XWO]“°…+o V“o qo _°…V“%+jOW°o '·“òò°w“'+o j+O'“]]OW°o …+''·O……°oxxo 3V+_°…%°o QXO…W°o

j“'+YOWOo%O''Oo_°…_+VV“°…+o+%“'“]“Oo…1oxx,po “…owX°…°oVWOW°o%“o_°…V+jYO]“°…+o “…oj“=+j“ò+…W°o

O''°o VWOW°o M+…+jO'+o %+''·+%“=“_“°o +o %+''·X…“Wjo “òò°w“'“Oj+po V“Oo >+jo QXO…W°o j“MXOj%Oo 'Oo

òO…XW+…]“°…+o°j%“…Oj“Oo_Z+o'°oVWOW°o%+M'“o“ò>“O…W“1oo

/…o%+WWOM'“°oV“oj“>°jWO…°o%“oV+MX“W°o'+o_°…V“%+jO]“°…“o+'Ow°jOW+oO'o=“…+o%+''Oo%+=“…“]“°…+o%+'o

YO'°j+o_°òò+j_“O'+o%+'ow+…+o“…oQX+VW“°…+Ro

• >+jo QXO…W°o j“MXOj%Oo '+o ”MUMWW4U²VW²”94R 3²R %_V²]²_K4R 4VWU²KV4”94i V“o qo W+…XW°o “…o

_°…V“%+jO]“°…+o_Z+o'·“òò°w“'+o_°VW“WX“V_+oX…·X…“_OoX…“Wjo“òò°w“'“Oj+o“…%“>+…%+…W+po

>+jWO…W°o 'Oo YO'XWO]“°…+o W+jjjo _°…W°o %+''°o VWOW°o %“o =OWW°1o U·“òò°w“'+o qo V“WXOW°o “…o

>j°VV“ò“Wjo %+'o 'X…M°òOj+o _“WWO%“…°po “…o wX°…Oo >°V“]“°…+po %°WOWOo %“o X…o wX°…Oo

>j+V+…WOo %“o >Oj_Z+MM“o +o V>O]“o >Xww'“_“po OVV+…]Oo %“o V+jY“]“°o %“o WjOV>°jW°o >Xww'“_°po

OWW“Y“Wjo_°òò+j_“O'“o>°VW+oO%oX…Oo%“VWO…]Oo–644ò1o

• >+joQXO…W°oj“MXOj%Oo '+o”MUMWW4U²VW²”94R ²KWU²KV4”94R34HH·43²5²”²_i%“o_X“o “'ow+…+o “…o

°MM+WW°o =Oo >OjW+o V“o V°…°o >j+V“o “…o _°…V“%+jO]“°…+o X…Oo V+j“+o %“o =OWW°j“o V“o V+MX“W°o

%+V_j“WW“1o

/'o=Owwj“_OW°o3“òò°w“'+oj+O'“]]OW°o%Oo_“j_OoxxoO……“o²o…+'oxx,po>j+V+…WOoX…o%“V_j+W°o

'“Y+''°oòO…XW+…W“Y°o_°ò>'+VV“Y°po=“…“WXj+o%“oW“>°o+_°…°ò“_°po…+VVX…Oo_OjOWW+j“VW“_Oo

Oj_Z“W+WW°…“_Oo%“oj“'“+Y°po%°WOW°o%“o_°jW+o+V_'XV“YO1oo

• >+jo QXO…W°o j“MXOj%Oo '+o ”MUMWW4U²VW²”94R ²KWU²KV4”94R 34HH·XK²WjR ²JJ_Q²H²MU4R V“o
V°…°o>j+V“o“…o_°…V“%+jO]“°…+oX…OoV+j“+o%“o=OWW°j“o_°ò+o%“oV+MX“W°o%+V_j“WW“1o

U·“òò°w“'+o V“o >j+V+…WOo _°ò>'+WOò+…W+o j“=“…“W°o O''·“…W+j…°po …+VVX…Oo _OjOWW+j“VW“_Oo

Oj_Z“W+WW°…“_Oo%“oj“'“+Y°1oo

Fi
rm

at
o 

Da
: V

IG
LI

AR
O

LO
 G

IU
SE

PP
E 

Em
es

so
 D

a:
 N

AM
IR

IA
L 

CA
 F

IR
M

A 
Q

UA
LI

FI
CA

TA
 S

er
ia

l#
: 2

75
2b

06
1a

74
f9

57
9



678f30Uf3U–5)237:7785–U;;;UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU
5HOD]LRQHUSHULWDOHB3URFzU:VHFBU3PPBQzU;;;U5z1z:VzUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU;;;U6zSz–zi;;;UU
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBU

U
–UFKLWHWWRU;;;U

9LDU;;;lU.U±U;;;UH5)EU
8IILFLRmU;;;UU)HOOXODUHmU;;;U
:PDLOBU;;;zLWUUUU3:)BU;;;zLWUU

PtU

D·o_°Vuo_°VW“WX“W°Roo

s :“O…°oW+jjORo'°_O'+o%OoO%“w“j+oOo%+>°V“W°2òOMO]]“…°o_O…W“…Oo3“…oQXO…W°o'·OWWXO'+o

%+VW“…O]“°…+o %·XV°o _°òò+j_“O'+o …°…o qo >jOW“_Ow“'+o “…o QXO…W°o '·O'W+]]Oo qo

“…=+j“°j+oOo6p44oò+Wj“,go

s :“O…°o>j“ò°o+oV+_°…%°oj“VX'WO…°o“…o_°jV°o%“o_°VWjX]“°…+go

s :“O…°oW+j]°oj“VX'WOo“…o_°jV°o%“o_°VWjX]“°…+1o

o

1W²JMR34HH·²JJ_Q²H4R34VW²KM]²_K4RU4V²34K]²MH4R1–-RiR
ùb:jkR/Z)):R
:+jo“'o_O'_°'°o%+'o>“�o>j°wOw“'+oYO'°j+o%“oò+j_OW°o%+''·“òò°w“'+oV“oqoW+…XW°o_°…W°o%+'oYO'°j+o

ò+%“°o°WW+…XW°o%O''Ooj“_+j_Oo%“oò+j_OW°o…+''Oo]°…Oo%“oj“=+j“ò+…W°o+o>j+_“VOò+…W+oj“VX'WORo

s ìO'°j+o ò+%“°o _°…o j“=+j“ò+…W°o O%o X…°o VWOW°o òO…XW+…W“Y°o

K_UJMH4o>+jo%+>°V“W°2òOMO]]“…°o½RizelJao²oYO'°j+oj“_OYOW°o%Oo
_°…VX'WO]“°…+o %+''·zVV+jYOW°j“°o /òò°w“'“Oj+o ²o wO…_Oo %OW“o ²o

AM+…]“Oo %+''+o D…WjOW+o j“=+j“W°o O'o //�o V+ò+VWj+o 0404po =O_+…%°o 'Oo

ò+%“Oo %+“o YO'°j“oò+%“o %+W+jò“…OW“o >+jo 'Oo W“>°'°M“OoòOMO]]“…“o “…o

QXO…W°oO''·“…_“j_Oo“'o>“O…°oW+jjOoV“o>j+VWOoO%oX…Oo%+VW“…O]“°…+o“…oWO'o

V+…V°1o

s GOoX…Ooj“_+j_Oo%“oò+j_OW°o3OM+…]“+poZ+wo+o>j“YOW“,o“…oj“=+j“ò+…W°o

O%oX…Oo'“w+jOo_°…WjOWWO]“°…+o%“o_°ò>jOY+…%“WOo“…+j+…W+o“'ow+…+o“…o

QX+VW“°…+po “o YO'°j“o _°òò+j_“O'“o _Z+o V°…°o VWOW“o j“'+YOW“o V°…°o “o

V+MX+…W“go

(OMO]]“…°2%+>°V“W°o_°…o_°jW+po½RdielJñuo
h°…=j°…WO…%°o “'o YO'°j+o ò+%“°o j“_OYOW°o %O''Oo wO…_Oo %OW“o z(/o _°…o QX+''°o °WW+…XW°o %O''Oo

j“_+j_Oo%“oò+j_OW°o V_OWXj“V_+o_Z+o “'oYMH_U4RJ43²_o²o “…o…°jòO'+o VWOW°o%“oòO…XW+…]“°…+o²o
%+''·“òò°w“'+o“…oQX+VW“°…+oqo>Oj“oORo½o3t84a½ort4,20ofo½RifelJTuRo
:+jWO…W°po“'oYO'°j+oO'oò+Wj°oQXO%jOW°o>+jo'Oo]°…Oo%“oj“=+j“ò+…W°o>+jo_°ò+oV°>jOo“…%“_OW°oqo

>Oj“oO%o½Rife1o
:+jo “'o _O'_°'°o %+'o >“�o >j°wOw“'+o YO'°j+o %“oò+j_OW°o %+M'“o “òò°w“'“o “…o °MM+WW°o V“o j“W“+…+o %“o

>°W+j+oO%°WWOj+o'OoV+MX+…W+oj+'O]“°…+Ro

FJGRO(²R[Rù+DRR
G°Y+Ro

ìòfoYO'°j+o%“oò+j_OW°go

Fi
rm

at
o 

Da
: V

IG
LI

AR
O

LO
 G

IU
SE

PP
E 

Em
es

so
 D

a:
 N

AM
IR

IA
L 

CA
 F

IR
M

A 
Q

UA
LI

FI
CA

TA
 S

er
ia

l#
: 2

75
2b

06
1a

74
f9

57
9



678f30Uf3U–5)237:7785–U;;;UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU
5HOD]LRQHUSHULWDOHB3URFzU:VHFBU3PPBQzU;;;U5z1z:VzUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU;;;U6zSz–zi;;;UU
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBU

U
–UFKLWHWWRU;;;U

9LDU;;;lU.U±U;;;UH5)EU
8IILFLRmU;;;UU)HOOXODUHmU;;;U
:PDLOBU;;;zLWUUUU3:)BU;;;zLWUU

P_U

5“ofo_°…V“VW+…]Oo%+'ow+…+o°MM+WW°o%“oVW“òOgo

:”ofoOWWXO'+o>j+]]°oò+%“°o%“o_°ò>jOY+…%“WOgo

ìòfo3tv4o[or41lr,ofo½RtiutidnfeR_Z+oOjj°W°…%OW°o>+jo%“=+WW°oqo>Oj“oO%R½RtiueeeuR
R
ùb:jkRù)bhkx1ZSkj,kR4R/Z)WkR

s ìO'°j+o ò+%“°o _°…o j“=+j“ò+…W°o O%o X…°o VWOW°o ²KR ”_UV_R 3²R
”_VWUX]²_K4o o>+joj+V“%+…]O'°j“oò+%“o%+W+jò“…OW“o>+jo 'Oo W“>°'°M“Oo
òOMO]]“…“o “…o QXO…W°o O''·“…_“j_Oo “'o >“O…°o W+jjOo V“o >j+VWOo O%o X…Oo

%+VW“…O]“°…+o“…oWO'oV+…V°1o

s GOoX…Ooj“_+j_Oo%“oò+j_OW°o3OM+…]“+poZ+wo+o>j“YOW“,o“…oj“=+j“ò+…W°o

O%oX…Oo'“w+jOo_°…WjOWWO]“°…+o%“o_°ò>jOY+…%“WOo“…+j+…W+o“'ow+…+o“…o

QX+VW“°…+po °VV“Oo O''°o VWOW°o ²KR ”_UV_R 3²R ”_VWUX]²_K4R “o YO'°j“o
_°òò+j_“O'“o_Z+oV°…°oVWOW“oj“'+YOW“oV°…°o“oV+MX+…W“go

ì“''“…°po½RceelJñuo
:+jWO…W°po“'oYO'°j+oO'oò+Wj°oQXO%jOW°o>+jo'Oo]°…Oo%“oj“=+j“ò+…W°o>+jo_°ò+oV°>jOo“…%“_OW°oqo

>Oj“oO%o½Rcee1o
:+jo “'o _O'_°'°o %+'o >“�o >j°wOw“'+o YO'°j+o %“oò+j_OW°o %+M'“o “òò°w“'“o “…o °MM+WW°o V“o j“W“+…+o %“o

>°W+j+oO%°WWOj+o'OoV+MX+…W+oj+'O]“°…+Ro

FJGRO(²R[Rù+DRR
G°Y+Ro

ìòfoYO'°j+o%“oò+j_OW°go

5“ofo_°…V“VW+…]Oo%+'ow+…+o°MM+WW°o%“oVW“òOgo

:”ofoOWWXO'+o>j+]]°oò+%“°o%“o_°ò>jOY+…%“WOgo

ìòfo3944o[o8t4p68,ofo½RdeuzacR_Z+oOjj°W°…%OW°o>+jo%“=+WW°oqo>Oj“oO%R½RdeueeeuR
R
R
bHR%²�R%U_QMQ²H4RYMH_U4R3²RJ4U”MW_R34HH·²JJ_Q²H4R²RVXQRiRsRqR%MU²RMHHMRV_JJMW_U²MR3²R
½R tiueeeRoR deueeeRGRZXU_R piueeeR 34WUMWW4R H4R V%4V4R 3²R VMKMW_U²MR %MU²R M3R 4XU_R dueeeR
MYU4J_RXKRYMH_U4R3²RJ4U”MW_R%MU²RMR”²U”MRZXU_RfpueeeuR
R
R
R
R

Fi
rm

at
o 

Da
: V

IG
LI

AR
O

LO
 G

IU
SE

PP
E 

Em
es

so
 D

a:
 N

AM
IR

IA
L 

CA
 F

IR
M

A 
Q

UA
LI

FI
CA

TA
 S

er
ia

l#
: 2

75
2b

06
1a

74
f9

57
9



678f30Uf3U–5)237:7785–U;;;UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU
5HOD]LRQHUSHULWDOHB3URFzU:VHFBU3PPBQzU;;;U5z1z:VzUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU;;;U6zSz–zi;;;UU
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBU

U
–UFKLWHWWRU;;;U

9LDU;;;lU.U±U;;;UH5)EU
8IILFLRmU;;;UU)HOOXODUHmU;;;U
:PDLOBU;;;zLWUUUU3:)BU;;;zLWUU

PPU

R
R
1W²JMR ²K4U4KW4R H·XK²WjR ²JJ_Q²H²MU4R 3²VW²KWMR ²KR ”MWMVW_R MHR 5_6H²_R 3²R JM%%MR KuR €€R
%MUW²”4HHMR€€R1XQMHW4UK_Rduo

:+jo 'Oo VW“òOo+_°…°ò“_Oo%+''·“òò°w“'+o “…oQX+VW“°…+oV“oqoXW“'“]]OW°o “'oYO'°j+oò+%“°o%“o]°…Oo

>+jo“o'°_O'“oOo%+VW“…O]“°…+o%·XV°oj+V“%+…]“O'+po3…+'o_OV°o%“oV>+_“+o“oYO'°j“oWjOWW“o%O'ojO>>°jW°o

z(/€zVV+jYOW°j“°o (+j_OW°o /òò°w“'“Oj+o %+''·AM+…]“Oo %+'o è+jj“W°j“°o >+jo “'o //�o V+ò+VWj+o

%+''·O……°o0404o_°…=j°…WOW“o_°…o“oYO'°j“o%“oY+…%“WOo%“o“òò°w“'“oOY+…W“o'+oVW+VV+o_OjOWW+j“VW“_Z+o

V“W“o…+''Oo_“WWO%“…Oo+oj“_OYOW“o%OoX…Ooj“_+j_Oo%“oò+j_OW°o+o>jOW“_OW“o%OoOM+…]“+o%“o]°…Oo+o>j“YOW“o

…°…_Zpoj“V_°…WjOW“oVXoV“W“oZ+w,1o

:+jo 'Oo YO'XWO]“°…+o V“o qo _°…V“%+jOW°o '·“òò°w“'+o j+O'“]]OW°o …+''·O……°oxxo 3V+_°…%°o QXO…W°o

j“'+YOWOo%O''Oo_°…_+VV“°…+o+%“'“]“Oo…1oxx,po “…owX°…°oVWOW°o%“o_°…V+jYO]“°…+o “…oj“=+j“ò+…W°o

O''°o VWOW°o M+…+jO'+o %+''·+%“=“_“°o +o %+''·X…“Wjo “òò°w“'“Oj+po V“Oo >+jo QXO…W°o j“MXOj%Oo 'Oo

òO…XW+…]“°…+o°j%“…Oj“Oo_Z+o'°oVWOW°o%+M'“o“ò>“O…W“1oo

/…o%+WWOM'“°oV“oj“>°jWO…°o%“oV+MX“W°o'+o_°…V“%+jO]“°…“o+'Ow°jOW+oO'o=“…+o%+''Oo%+=“…“]“°…+o%+'o

YO'°j+o_°òò+j_“O'+o%+'ow+…+o“…oQX+VW“°…+Ro

• >+jo QXO…W°o j“MXOj%Oo '+o ”MUMWW4U²VW²”94R 3²R %_V²]²_K4R 4VWU²KV4”94i V“o qo W+…XW°o “…o

_°…V“%+jO]“°…+o_Z+o'·“òò°w“'+o_°VW“WX“V_+oX…·X…“_OoX…“Wjo“òò°w“'“Oj+o“…%“>+…%+…W+po

>+jWO…W°o 'Oo YO'XWO]“°…+o W+jjjo _°…W°o %+''°o VWOW°o %“o =OWW°1o U·“òò°w“'+o qo V“WXOW°o “…o

>j°VV“ò“Wjo %+'o 'X…M°òOj+o _“WWO%“…°po “…o wX°…Oo >°V“]“°…+po %°WOWOo %“o X…o wX°…Oo

>j+V+…WOo %“o >Oj_Z+MM“o +o V>O]“o >Xww'“_“po OVV+…]Oo %“o V+jY“]“°o %“o WjOV>°jW°o >Xww'“_°po

OWW“Y“Wjo_°òò+j_“O'“o>°VW+oO%oX…Oo%“VWO…]Oo–644ò1o

• >+joQXO…W°oj“MXOj%Oo '+o”MUMWW4U²VW²”94R ²KWU²KV4”94R34HH·43²5²”²_i%“o_X“o “'ow+…+o “…o

°MM+WW°o =Oo >OjW+o V“o V°…°o >j+V“o “…o _°…V“%+jO]“°…+o X…Oo V+j“+o %“o =OWW°j“o V“o V+MX“W°o

%+V_j“WW“1o

/'o=Owwj“_OW°o3“òò°w“'+oj+O'“]]OW°o%Oo_“j_OoxxoO……“o²o…+'oxx,po>j+V+…WOoX…o%“V_j+W°o

'“Y+''°oòO…XW+…W“Y°o_°ò>'+VV“Y°po=“…“WXj+o%“oW“>°o+_°…°ò“_°po…+VVX…Oo_OjOWW+j“VW“_Oo

Oj_Z“W+WW°…“_Oo%“oj“'“+Y°po%°WOW°o%“o_°jW+o+V_'XV“YO1oo

• >+jo QXO…W°o j“MXOj%Oo '+o ”MUMWW4U²VW²”94R ²KWU²KV4”94R 34HH·XK²WjR ²JJ_Q²H²MU4R V“o
V°…°o>j+V“o“…o_°…V“%+jO]“°…+oX…OoV+j“+o%“o=OWW°j“o_°ò+o%“oV+MX“W°o%+V_j“WW“1o

U·“òò°w“'+o V“o >j+V+…WOo _°ò>'+WOò+…W+o j“=“…“W°o O''·“…W+j…°po …+VVX…Oo _OjOWW+j“VW“_Oo

Oj_Z“W+WW°…“_Oo%“oj“'“+Y°1oo

Fi
rm

at
o 

Da
: V

IG
LI

AR
O

LO
 G

IU
SE

PP
E 

Em
es

so
 D

a:
 N

AM
IR

IA
L 

CA
 F

IR
M

A 
Q

UA
LI

FI
CA

TA
 S

er
ia

l#
: 2

75
2b

06
1a

74
f9

57
9



678f30Uf3U–5)237:7785–U;;;UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU
5HOD]LRQHUSHULWDOHB3URFzU:VHFBU3PPBQzU;;;U5z1z:VzUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU;;;U6zSz–zi;;;UU
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBU

U
–UFKLWHWWRU;;;U

9LDU;;;lU.U±U;;;UH5)EU
8IILFLRmU;;;UU)HOOXODUHmU;;;U
:PDLOBU;;;zLWUUUU3:)BU;;;zLWUU

PcU

D·o_°Vuo_°VW“WX“W°Roo

s :“O…°oW+jjORo'°_O'+o%OoO%“w“j+oOo%+>°V“W°2òOMO]]“…°o_O…W“…Oo3“…oQXO…W°o'·OWWXO'+o

%+VW“…O]“°…+o %·XV°o _°òò+j_“O'+o …°…o qo >jOW“_Ow“'+o “…o QXO…W°o '·O'W+]]Oo qo

“…=+j“°j+oOo6p44oò+Wj“,go

s :“O…°o>j“ò°o+oV+_°…%°oj“VX'WO…°o“…o_°jV°o%“o_°VWjX]“°…+go

s :“O…°oW+j]°oj“VX'WOo“…o_°jV°o%“o_°VWjX]“°…+1o

o

1W²JMR34HH·²JJ_Q²H4R34VW²KM]²_K4RU4V²34K]²MH4R1–-RdR
ùb:jkR/Z)):R
:+jo“'o_O'_°'°o%+'o>“�o>j°wOw“'+oYO'°j+o%“oò+j_OW°o%+''·“òò°w“'+oV“oqoW+…XW°o_°…W°o%+'oYO'°j+o

ò+%“°o°WW+…XW°o%O''Ooj“_+j_Oo%“oò+j_OW°o…+''Oo]°…Oo%“oj“=+j“ò+…W°o+o>j+_“VOò+…W+oj“VX'WORo

s ìO'°j+o ò+%“°o _°…o j“=+j“ò+…W°o O%o X…°o VWOW°o òO…XW+…W“Y°o

K_UJMH4o>+jo%+>°V“W°2òOMO]]“…°o½RizelJao²oYO'°j+oj“_OYOW°o%Oo
_°…VX'WO]“°…+o %+''·zVV+jYOW°j“°o /òò°w“'“Oj+o ²o wO…_Oo %OW“o ²o

AM+…]“Oo %+''+o D…WjOW+o j“=+j“W°o O'o //�o V+ò+VWj+o 0404po =O_+…%°o 'Oo

ò+%“Oo %+“o YO'°j“oò+%“o %+W+jò“…OW“o >+jo 'Oo W“>°'°M“OoòOMO]]“…“o “…o

QXO…W°oO''·“…_“j_Oo“'o>“O…°oW+jjOoV“o>j+VWOoO%oX…Oo%+VW“…O]“°…+o“…oWO'o

V+…V°1o

s GOoX…Ooj“_+j_Oo%“oò+j_OW°o3OM+…]“+poZ+wo+o>j“YOW“,o“…oj“=+j“ò+…W°o

O%oX…Oo'“w+jOo_°…WjOWWO]“°…+o%“o_°ò>jOY+…%“WOo“…+j+…W+o“'ow+…+o“…o

QX+VW“°…+po “o YO'°j“o _°òò+j_“O'“o _Z+o V°…°o VWOW“o j“'+YOW“o V°…°o “o

V+MX+…W“go

(OMO]]“…°2%+>°V“W°o_°…o_°jW+po½RdielJñuo
h°…=j°…WO…%°o “'o YO'°j+o ò+%“°o j“_OYOW°o %O''Oo wO…_Oo %OW“o z(/o _°…o QX+''°o °WW+…XW°o %O''Oo

j“_+j_Oo%“oò+j_OW°o V_OWXj“V_+o_Z+o “'oYMH_U4RJ43²_o²o “…o…°jòO'+o VWOW°o%“oòO…XW+…]“°…+o²o
%+''·“òò°w“'+o“…oQX+VW“°…+oqo>Oj“oORo½o3t84a½ort4,20ofo½RifelJTuRo
:+jWO…W°po“'oYO'°j+oO'oò+Wj°oQXO%jOW°o>+jo'Oo]°…Oo%“oj“=+j“ò+…W°o>+jo_°ò+oV°>jOo“…%“_OW°oqo

>Oj“oO%o½Rife1o
:+jo “'o _O'_°'°o %+'o >“�o >j°wOw“'+o YO'°j+o %“o ò+j_OW°o %+''·“òò°w“'+o “…o °MM+WW°o V“o j“W“+…+o %“o

>°W+j+oO%°WWOj+o'OoV+MX+…W+oj+'O]“°…+Ro

FJGRO(²R[Rù+DRR
G°Y+Ro

ìòfoYO'°j+o%“oò+j_OW°go

Fi
rm

at
o 

Da
: V

IG
LI

AR
O

LO
 G

IU
SE

PP
E 

Em
es

so
 D

a:
 N

AM
IR

IA
L 

CA
 F

IR
M

A 
Q

UA
LI

FI
CA

TA
 S

er
ia

l#
: 2

75
2b

06
1a

74
f9

57
9



678f30Uf3U–5)237:7785–U;;;UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU
5HOD]LRQHUSHULWDOHB3URFzU:VHFBU3PPBQzU;;;U5z1z:VzUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU;;;U6zSz–zi;;;UU
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBU

U
–UFKLWHWWRU;;;U

9LDU;;;lU.U±U;;;UH5)EU
8IILFLRmU;;;UU)HOOXODUHmU;;;U
:PDLOBU;;;zLWUUUU3:)BU;;;zLWUU

P.U

5“ofo_°…V“VW+…]Oo%+'ow+…+o°MM+WW°o%“oVW“òOgo

:”ofoOWWXO'+o>j+]]°oò+%“°o%“o_°ò>jOY+…%“WOgo

ìòfo3tv4o[or0p9m,ofo½RtduatandeR_Z+oOjj°W°…%OW°o>+jo%“=+WW°oqo>Oj“oO%R½RtdueeeuR
R
ùb:jkRù)bhkx1ZSkj,kR4R/Z)WkR

s ìO'°j+o ò+%“°o _°…o j“=+j“ò+…W°o O%o X…°o VWOW°o ²KR ”_UV_R 3²R
”_VWUX]²_K4o o>+joj+V“%+…]O'°j“oò+%“o%+W+jò“…OW“o>+jo 'Oo W“>°'°M“Oo
òOMO]]“…“o “…o QXO…W°o O''·“…_“j_Oo “'o >“O…°o W+jjOo V“o >j+VWOo O%o X…Oo

%+VW“…O]“°…+o“…oWO'oV+…V°1o

s GOoX…Ooj“_+j_Oo%“oò+j_OW°o3OM+…]“+poZ+wo+o>j“YOW“,o“…oj“=+j“ò+…W°o

O%oX…Oo'“w+jOo_°…WjOWWO]“°…+o%“o_°ò>jOY+…%“WOo“…+j+…W+o“'ow+…+o“…o

QX+VW“°…+po °VV“Oo O''°o VWOW°o ²KR ”_UV_R 3²R ”_VWUX]²_K4R “o YO'°j“o
_°òò+j_“O'“o_Z+oV°…°oVWOW“oj“'+YOW“oV°…°o“oV+MX+…W“go

ì“''“…°po½RceelJñuo
:+jWO…W°po“'oYO'°j+oO'oò+Wj°oQXO%jOW°o>+jo'Oo]°…Oo%“oj“=+j“ò+…W°o>+jo_°ò+oV°>jOo“…%“_OW°oqo

>Oj“oO%o½Rcee1o
:+jo “'o _O'_°'°o %+'o >“�o >j°wOw“'+o YO'°j+o %“oò+j_OW°o %+M'“o “òò°w“'“o “…o °MM+WW°o V“o j“W“+…+o %“o

>°W+j+oO%°WWOj+o'OoV+MX+…W+oj+'O]“°…+Ro

FJGRO(²R[Rù+DRR
G°Y+Ro

ìòfoYO'°j+o%“oò+j_OW°go

5“ofo_°…V“VW+…]Oo%+'ow+…+o°MM+WW°o%“oVW“òOgo

:”ofoOWWXO'+o>j+]]°oò+%“°o%“o_°ò>jOY+…%“WOgo

ìòfo3944o[o8r6pt6,ofo½RdiuczaR_Z+oOjj°W°…%OW°o>+jo%“=+WW°oqo>Oj“oO%R½RdiueeeuR
R
R
bHR%²�R%U_QMQ²H4RYMH_U4R3²RJ4U”MW_R34HH·²JJ_Q²H4R²RVXQRiRsRqR%MU²RMHHMRV_JJMW_U²MR3²R
½R tdueeeRoR diueeeRGRZXU_R zezueeeR34WUMWW4R H4R V%4V4R 3²R VMKMW_U²MR%MU²R M3R 4XU_R dueeeR
MYU4J_RXKRYMH_U4R3²RJ4U”MW_R%MU²RMR”²U”MRZXU_RpiueeeuR
R
R
R
R

Fi
rm

at
o 

Da
: V

IG
LI

AR
O

LO
 G

IU
SE

PP
E 

Em
es

so
 D

a:
 N

AM
IR

IA
L 

CA
 F

IR
M

A 
Q

UA
LI

FI
CA

TA
 S

er
ia

l#
: 2

75
2b

06
1a

74
f9

57
9



678f30Uf3U–5)237:7785–U;;;UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU
5HOD]LRQHUSHULWDOHB3URFzU:VHFBU3PPBQzU;;;U5z1z:VzUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU;;;U6zSz–zi;;;UU
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBU

U
–UFKLWHWWRU;;;U

9LDU;;;lU.U±U;;;UH5)EU
8IILFLRmU;;;UU)HOOXODUHmU;;;U
:PDLOBU;;;zLWUUUU3:)BU;;;zLWUU

PsU

R
gk)h:WbkjZR,ZbRàk//bRSkjRSkjgbjbRZR,:/bRS:/:1/:àbuR
/…oò+j“W°o O''·°>>°jWX…“Wjo %“o >j°_+%+j+o O''Oo Y+…%“WOo %“o X…°o °o >“�o '°WW“po …+'o _OV°o %“o V>+_“+o

%“Y+…WOo =X…]“°…O'+o =°jòOj+oV+“o '°WW“poX…°o>+jo°M…“oX…“Wjo “òò°w“'“Oj+o “%+…W“=“_OW“o_°…o “o VXwo

%O'o 8o Oo ro _°ò+o jO>>j+V+…WOW“o …+'o j+'OW“Y°o +'Ow°jOW°o >'O…“ò+Wj“_°po “…o QXO…W°o “o w+…“o V°…°o

=X…]“°…O'“o O''·XV°o …+''Oo '°j°o V“…M°'Oj+o _°…V“VW+…]Oo +o W“>°'°M“Oo %“o Y“''Oo Oo V_Z“+jOo >+jo _°ò+o

_°…_+>“W“1o

:+jWO…W°po>+jo“oò°W“Y“oV°>jOo+V>°VW“o“'oV°WW°V_j“WW°oZOoj“W+…XW°o°>>°jWX…°o=°jòOj+oV4²RH_WW²R
3²RY4K3²WMo%“oV+MX“W°o%+V_j“WW“1o
R
zu ù)bhkRàk//kx²JJ_Q²H4R5_6H²_R3²RJM%%MRKuR€€R%MUW²”4HHMR€€RVXQRzR
P…“Wjo“òò°w“'“Oj+oXw“_OWOo…+'o_°òX…+o%“oxxo37h,oO''OoY“Ooxxo3°MM“oY“OoxxpoV…_,o²oD%“=“_“°o

Ao²o_°j>°o%“o=Owwj“_OW°o>°VW°oOo)°j%o²o'OW°oò°…W+1o

G+WW°o w+…+o _°…=“…ORo Oo)°j%o _°…o 'Oo >OjW“_+''Ooxxpo _OWOVWO'ò+…W+o “…o W+VWOo O''Oo %“WWOoxxpo Oo

)°j%€DVWo_°…o'OoVWjO%Oo>Xww'“_Ooì“Ooxxo3°MM“oY“Ooxx,poOo;X%o_°…o“'oVXwo0poOo;X%€zY+VWo_°…o

'Oo>OjW“_+''Ooxxpo_OWOVWO'ò+…W+o“…oW+VWOoO''Oo%“WWOoxxo3xx,1ooo

U·“òò°w“'+oj“VX'WOo_°Vuo_°VW“WX“W°Roo

sR ù²MK_R /4UUMo _°Vuo OjW“_°'OW°Ro “…Mj+VV°€VO'Oo OWW+VOo po …+M°]“°po wOM…°o +o j“>°VW“M'“°€
%+>°V“W°Xi°'Wj+o_°jW+o+V_'XV“YO1o

€où²MK_RùU²J_o_°VuoOjW“_°'OW°Ro“…Mj+VV°€V°MM“°j…°€O…M°'°o_°WWXjOpoZ_€wOM…°po_Oò+jOo%Oo
'+WW°po°'Wj+owO'_°…“1oo

€où²MK_R14”_K3_o _°Vuo OjW“_°'OW°Ro “…Mj+VV°€V°MM“°j…°Xi_X_“…OXiZ_owOM…°iwOM…°po o °'Wj+o

wO'_°…“1o

€où²MK_R W4U]_R sR V_WW_W4WW_R %UMW²”MQ²H4i ):“O…°o è+j]°o _°Vuo OjW“_°'OW°Ro VW“j+j“OXi wOM…°€

'OYO…%+j“OXi%+>°V“W°po°'Wj+oW+jjO]]“…“1ooo

o

U·“òò°w“'+o“%+…W“=“_OW°o_°…o'Oo%MUW²”4HHMR€€RVXQRzoj“VX'WOo“…W+VWOW°oORR€€R_°…oV+%+o“…oxxo
37h,po>j°>j“+Wjo>+jo8281o

o

(X_WMR3²RzeeelzeeeRVXHR3²U²WW_R3²R%U_%U²4WjR34HH·XK²WjR²JJ_Q²H²MU4RV²WMRK4HRS_JXK4R
3²R€€RO)SDRMHHMRY²MR€€RO_66²RY²MR€€DnR3²VW²KWMRK4HRjuSuZu–uR34HR%U434WW_R”_JXK4R
”l_R H·:64K]²MR 34HR /4UU²W_U²_R ²R SMWMVW_R gMQQU²”MW²R ²R–55²”²_R ùU_Y²K”²MH4R 3²R )466²_R
SMHMQU²MrRMHR5_6H²_R3²RJM%%MRKuR€€R%MUW²”4HHMR€€RVXQRzuR

Fi
rm

at
o 

Da
: V

IG
LI

AR
O

LO
 G

IU
SE

PP
E 

Em
es

so
 D

a:
 N

AM
IR

IA
L 

CA
 F

IR
M

A 
Q

UA
LI

FI
CA

TA
 S

er
ia

l#
: 2

75
2b

06
1a

74
f9

57
9



678f30Uf3U–5)237:7785–U;;;UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU
5HOD]LRQHUSHULWDOHB3URFzU:VHFBU3PPBQzU;;;U5z1z:VzUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU;;;U6zSz–zi;;;UU
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBU

U
–UFKLWHWWRU;;;U

9LDU;;;lU.U±U;;;UH5)EU
8IILFLRmU;;;UU)HOOXODUHmU;;;U
:PDLOBU;;;zLWUUUU3:)BU;;;zLWUU

coU

R
au 1ZSkj,kRàk//kx²JJ_Q²H4R5_6H²_R3²RJM%%MRKuR€€R%MUW²”4HHMR€€RVXQRaR
P…“Wjo“òò°w“'“Oj+oXw“_OWOo…+'o_°òX…+oxxo37h,oO''OoY“Ooxxo3°MM“oY“OoxxpoV…_,oD%“=“_“°oAo²o

_°j>°o%“o=Owwj“_OW°o>°VW°oOo)°j%o²o'OW°oò°…W+1o

G+WW°ow+…+o_°…=“…ORoOo)°j%o_°…o“'oVXwo8poOo)°j%€DVWo_°…oVWjO%Oo>Xww'“_Ooì“Ooxxo3°MM“oì“Oo

xx,goOo;X%o_°…oVXwo6poOo;X%€zY+VWo_°…o'Oo>OjW“_+''Ooxxpo_OWOVWO'ò+…W+o“…oW+VWOoO''Oo%“WWOoxxo

3xx,1oo

oo

U·“òò°w“'+o“…oQX+VW“°…+oqo_°ò>°VW°o%ORo

o

€où²MK_R/4UUMo_°VuoOjW“_°'OW°Ro“…Mj+VV°€VO'OpowOM…+WW°o+oj“>°VW“M'“°poX==“_“°po%OoO%“w“j+oOo
%+>°V“W°2òOMO]]“…°o“…o=XWXj°o“…oQXO…W°o…°…oV°…°oj“_Z“+VW+o°>+j+o+%“'“]“+Xo°'Wj+o_°jW“'+1o

€o ù²MK_R ùU²J_o _°Vuo OjW“_°'OW°Ro _X_“…O€V°MM“°j…°po _Oò+jOo %Oo '+WW°po Z_€wOM…°po °'Wj+o
wO'_°…“1oo

€où²MK_R14”_K3_o_°VuoOjW“_°'OW°Ro_X_“…O€V°MM“°j…°po_Oò+jOo%Oo'+WW°Xio…1o%X+owOM…“Xi°'Wj+o

wO'_°…“1o

€où²MK_R/4U]_R²RV°WW°W+WW°o>jOW“_Ow“'+o€o_°VuoOjW“_°'OW°Ro'°_O'+o%+>°V“W°poVW“j+j“OpowOM…°Xi

°'Wj+oW+jjO]]“…“1oo

o

U·“òò°w“'+o“%+…W“=“_OW°o_°…o'Oo%MUW²”4HHMR€€RVXQRaoj“VX'WOo“…W+VWOW°oORR€€R_°…oV+%+o“…oxxo
37h,po>j°>j“+Wjo>+jo8281o

o

(X_WMR3²RzeeelzeeeRVXHR3²U²WW_R3²R%U_%U²4WjR34HH·XK²WjR²JJ_Q²H²MU4RV²WMRK4HRS_JXK4R
3²R€€RO)SDRMHHMRY²MR€€RO_66²RY²MR€€DnR3²VW²KWMRK4HRjuSuZu–uR34HR%U434WW_R”_JXK4R
”l_R H·:64K]²MR 34HR /4UU²W_U²_R ²R SMWMVW_R gMQQU²”MW²R ²R–55²”²_R ùU_Y²K”²MH4R 3²R )466²_R
SMHMQU²MrRMHR5_6H²_R3²RJM%%MRKuR€€R%MUW²”4HHMR€€RVXQRauR
R
R
R
R
R
R
R

Fi
rm

at
o 

Da
: V

IG
LI

AR
O

LO
 G

IU
SE

PP
E 

Em
es

so
 D

a:
 N

AM
IR

IA
L 

CA
 F

IR
M

A 
Q

UA
LI

FI
CA

TA
 S

er
ia

l#
: 2

75
2b

06
1a

74
f9

57
9



678f30Uf3U–5)237:7785–U;;;UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU
5HOD]LRQHUSHULWDOHB3URFzU:VHFBU3PPBQzU;;;U5z1z:VzUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU;;;U6zSz–zi;;;UU
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBU

U
–UFKLWHWWRU;;;U

9LDU;;;lU.U±U;;;UH5)EU
8IILFLRmU;;;UU)HOOXODUHmU;;;U
:PDLOBU;;;zLWUUUU3:)BU;;;zLWUU

cnU

R
tu /Z)WkRàk//kx²JJ_Q²H4R5_6H²_R3²RJM%%MRKuR€€R%MUW²”4HHMR€€RVXQRtR
P…“Wjo“òò°w“'“Oj+oXw“_OWOo…+'o_°òX…+o%“oxxo37h,oO''OoY“Ooxxo3°MM“oY“OoxxpoV…_,o€oD%“=“_“°o

Ao²o_°j>°o%“o=Owwj“_OW°o>°VW°oOo)°j%o²o'OW°oò°…W+1o

G+WW°ow+…+o_°…=“…ORoOo)°j%o_°…o“'oVXwo0poOo)°j%€DVWo_°…o'OoVWjO%Oo>Xww'“_Ooì“Ooxxo3°MM“o

Y“Ooxx,poOo;X%o_°…oVXwo9poOo;X%€zY+VWo_°…o'Oo>OjW“_+''Ooxxpo_OWOVWO'ò+…W+o“…oW+VWOoO''Oo%“WWOo

xxo3xx,1oo

oo

U·“òò°w“'+o“…oQX+VW“°…+oqo_°VW“WX“W°o%ORo

o

€où²MK_R/4UUMo_°VuoOjW“_°'OW°Ro“…Mj+VV°€VO'°…+€>jO…]°o_X_“…OpowOM…°poj“>°VW“M'“°o+o_°jW+o
+VW+j…Oo O……+VVOpo “…o =XWXj°o XW“'“]]OW°o QXO'+o %+>°V“W°2òOMO]]“…°o V+…]Oo …+_+VV“Wjo %“o

+V+MX“j+o°>+j+o+%“'“]“+po°'Wj+oM“Oj%“…°oOWWj+]]OW°o+o_°jW+o+V_'XV“YO1o

€o ù²MK_R ùU²J_R o _°Vuo OjW“_°'OW°Ro V°MM“°j…°po _X_“…Opo Z_€wOM…°po _Oò+jOo %Oo '+WW°Xi

_Oò+j+WWOpo°'Wj+owO'_°…“1o

€où²MK_R14”_K3_R o_°VuoOjW“_°'OW°Ro_Oò+jOoòOWj“ò°…“O'+po_Oò+j+WWOpo…1o%X+owOM…“po°'Wj+o
wO'_°…“1o

sRù²MK_R/4U]_R²RVRWWRWHWWRiSUDWLFDELOHo€o_°VuoOjW“_°'OW°RoVW“j+j“Opo%+>°V“W°o+o'OYO…%+j“OXi°'Wj+o

W+jjO]]“…“1oo

o

U·“òò°w“'+o“%+…W“=“_OW°o_°…o'Oo%MUW²”4HHMR€€RVXQRtoj“VX'WOo“…W+VWOW°oORR€€R_°…oV+%+o“…oxxo
37h,po>j°>j“+Wjo>+jo8281o

o

(X_WMR3²RzeeelzeeeRVXHR3²U²WW_R3²R%U_%U²4WjR34HH·XK²WjR²JJ_Q²H²MU4RV²WMRK4HRS_JXK4R
3²R€€RO)SDRMHHMRY²MR€€RO_66²RY²MR€€DnR3²VW²KWMRK4HRjuSuZu–uR34HR%U434WW_R”_JXK4R
”l_R H·:64K]²MR 34HR /4UU²W_U²_R ²R SMWMVW_R gMQQU²”MW²R ²R–55²”²_R ùU_Y²K”²MH4R 3²R )466²_R
SMHMQU²MrRMHR5_6H²_R3²RJM%%MRKuR€€R%MUW²”4HHMR€€RVXQRtuR
R
R
R
R
R
R

Fi
rm

at
o 

Da
: V

IG
LI

AR
O

LO
 G

IU
SE

PP
E 

Em
es

so
 D

a:
 N

AM
IR

IA
L 

CA
 F

IR
M

A 
Q

UA
LI

FI
CA

TA
 S

er
ia

l#
: 2

75
2b

06
1a

74
f9

57
9



678f30Uf3U–5)237:7785–U;;;UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU
5HOD]LRQHUSHULWDOHB3URFzU:VHFBU3PPBQzU;;;U5z1z:VzUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU;;;U6zSz–zi;;;UU
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBU

U
–UFKLWHWWRU;;;U

9LDU;;;lU.U±U;;;UH5)EU
8IILFLRmU;;;UU)HOOXODUHmU;;;U
:PDLOBU;;;zLWUUUU3:)BU;;;zLWUU

cpU

R
cu (–:)/kRàk//kx²JJ_Q²H4R5_6H²_R3²RJM%%MRKuR€€R%MUW²”4HHMR€€RVXQRcR
P…“Wjo“òò°w“'“Oj+oXw“_OWOo…+'o_°òX…+o%“oxxo37h,oO''OoY“Ooxxo3°MM“oY“OoxxpoV…_,€oD%“=“_“°o

Bo²o_°j>°o%“o=Owwj“_OW°o>°VW°oOo;X%o²o'OW°oòOj+1o

G+WW°ow+…+o_°…=“…ORoOo)°j%o_°…oVXwo6poOo)°j%€DVWo_°…o'OoVWjO%Oo>Xww'“_Ooì“Ooxxo3°MM“oY“Oo

xx,poOo;X%o_°…oVXwotpoOo;X%€zY+VWo_°…o'Oo>OjW“_+''Ooxxpo_OWOVWO'ò+…W+o“…oW+VWOoO''Oo%“WWOoxxo

3xx,1ooo

o

U·“òò°w“'+o“…oQX+VW“°…+oqo_°VW“WX“W°o%ORo

o

€où²MK_R/4UUMR²R“…Mj+VV°o+oYO…°o%+>°V“W°2òOMO]]“…°powOM…+WW°²o3“…o>OVVOW°oXW“'“]]OW°o
_°ò+o'°_O'+o_°òò+j_“O'+,oO''°oVWOW°o…°…oqoXW“'“]]OW°poo°'Wj+o_°jW+o+V_'XV“YO1oo

€où²MK_RùU²J_R²R“…o_°jV°o%“o_°VWjX]“°…+o²o°'Wj+owO'_°…“1oo
€où²MK_R14”_K3_R²R“…o_°jV°o%“o_°VWjX]“°…+o²o°'Wj+owO'_°…“1oo
€où²MK_R/4U]_R²iVRWWRWHWWRiSUDWLFDELOHi)R“…o_°jV°o%“o_°VWjX]“°…+o²o°'Wj+oW+jjO]]“…“1oo
o

U·“òò°w“'+o“%+…W“=“_OW°o_°…o'Oo%MUW²”4HHMR€€RVXQRcoj“VX'WOo“…W+VWOW°oORR€€R_°…oV+%+o“…oxxo
37h,po>j°>j“+Wjo>+jo8281o

o

(X_WMR3²RzeeelzeeeRVXHR3²U²WW_R3²R%U_%U²4WjR34HH·XK²WjR²JJ_Q²H²MU4RV²WMRK4HRS_JXK4R
3²R€€RO)SDRMHHMRY²MR€€RO_66²RY²MR€€DnR3²VW²KWMRK4HRjuSuZu–uR34HR%U434WW_R”_JXK4R
”l_R H·:64K]²MR 34HR /4UU²W_U²_R ²R SMWMVW_R gMQQU²”MW²R ²R–55²”²_R ùU_Y²K”²MH4R 3²R )466²_R
SMHMQU²MrRMHR5_6H²_R3²RJM%%MRKuR€€R%MUW²”4HHMR€€RVXQRcuR
R
R
R
R
R
R
R
R
R
R

Fi
rm

at
o 

Da
: V

IG
LI

AR
O

LO
 G

IU
SE

PP
E 

Em
es

so
 D

a:
 N

AM
IR

IA
L 

CA
 F

IR
M

A 
Q

UA
LI

FI
CA

TA
 S

er
ia

l#
: 2

75
2b

06
1a

74
f9

57
9



678f30Uf3U–5)237:7785–U;;;UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU
5HOD]LRQHUSHULWDOHB3URFzU:VHFBU3PPBQzU;;;U5z1z:VzUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU;;;U6zSz–zi;;;UU
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBU

U
–UFKLWHWWRU;;;U

9LDU;;;lU.U±U;;;UH5)EU
8IILFLRmU;;;UU)HOOXODUHmU;;;U
:PDLOBU;;;zLWUUUU3:)BU;;;zLWUU

crU

R
iu (–bj/kRàk//kx²JJ_Q²H4R5_6H²_R3²RJM%%MRKuR€€R%MUW²”4HHMR€€RVXQRiR
P…“Wjo “òò°w“'“Oj+o Xw“_OWOo …+'o _°òX…+o %“ohOX'°…“Oo 37h,o O''Oo Y“Ooxxo 3°MM“o Y“Ooxxpo V…_,€o

D%“=“_“°oBo²o_°j>°o%“o=Owwj“_OW°o>°VW°oOo;X%o²o'OW°oòOj+1o

G+WW°ow+…+o_°…=“…ORoOo)°j%o_°…oVXwo9poOo)°j%€DVWo_°…o'OoVWjO%Oo>Xww'“_Ooì“Ooxxo3°MM“oY“Oo

xx,poOo;X%o_°…oVXworpoOo;X%€zY+VWo_°…o'Oo>OjW“_+''Ooxxpo_OWOVWO'ò+…W+o“…oW+VWOoO''Oo%“WWOoxxo

3xx,1ooo

o

U·“òò°w“'+o“…oQX+VW“°…+oqo_°VW“WX“W°o%ORo

o

€où²MK_R/4UUMR²R“…Mj+VV°o+oYO…°o%+>°V“W°2òOMO]]“…°powOM…+WW°²o3“…o>OVVOW°oXW“'“]]OW°o
_°ò+o'°_O'+o_°òò+j_“O'+,oO''°oVWOW°o…°…oqoXW“'“]]OW°poo°'Wj+o_°jW+o+V_'XV“YO1oo

€où²MK_RùU²J_R²R“…o_°jV°o%“o_°VWjX]“°…+o²o°'Wj+owO'_°…“1oo
€où²MK_R14”_K3_R²R“…o_°jV°o%“o_°VWjX]“°…+o²o°'Wj+owO'_°…“1oo
€où²MK_R/4U]_R²iVRWWRWHWWRiSUDWLFDELOHi)R“…o_°jV°o%“o_°VWjX]“°…+o²o°'Wj+oW+jjO]]“…“1oo
o

U·“òò°w“'+o“%+…W“=“_OW°o_°…o'Oo%MUW²”4HHMR€€RVXQRioj“VX'WOo“…W+VWOW°oORR€€R_°…oV+%+o“…oxxo
37h,po>j°>j“+Wjo>+jo8281o

o

(X_WMR3²RzeeelzeeeRVXHR3²U²WW_R3²R%U_%U²4WjR34HH·XK²WjR²JJ_Q²H²MU4RV²WMRK4HRS_JXK4R
3²R€€RO)SDRMHHMRY²MR€€RO_66²RY²MR€€DnR3²VW²KWMRK4HRjuSuZu–uR34HR%U434WW_R”_JXK4R
”l_R H·:64K]²MR 34HR /4UU²W_U²_R ²R SMWMVW_R gMQQU²”MW²R ²R –55²”²_R ùU_Y²K”²MH4R 3²R €€rR MHR
5_6H²_R3²RJM%%MRKuR€€R%MUW²”4HHMR€€RVXQRiuR
R
R
R
R
R
R
R
R
R
R

Fi
rm

at
o 

Da
: V

IG
LI

AR
O

LO
 G

IU
SE

PP
E 

Em
es

so
 D

a:
 N

AM
IR

IA
L 

CA
 F

IR
M

A 
Q

UA
LI

FI
CA

TA
 S

er
ia

l#
: 2

75
2b

06
1a

74
f9

57
9



678f30Uf3U–5)237:7785–U;;;UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU
5HOD]LRQHUSHULWDOHB3URFzU:VHFBU3PPBQzU;;;U5z1z:VzUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU;;;U6zSz–zi;;;UU
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBU

U
–UFKLWHWWRU;;;U

9LDU;;;lU.U±U;;;UH5)EU
8IILFLRmU;;;UU)HOOXODUHmU;;;U
:PDLOBU;;;zLWUUUU3:)BU;;;zLWUU

ctU

R
du 1Z1/kRàk//kx²JJ_Q²H4R5_6H²_R3²RJM%%MRKuR€€R%MUW²”4HHMR€€RVXQRdR
P…“Wjo“òò°w“'“Oj+oXw“_OWOo…+'o_°òX…+o%“oxxo37h,oO''OoY“Ooxxo3°MM“oY“OoxxpoV…_,€oD%“=“_“°o

Bo²o_°j>°o%“o=Owwj“_OW°o>°VW°oOo;X%o²o'OW°oòOj+1o

G+WW°ow+…+o_°…=“…ORoOo)°j%o_°…oVXwotpoOo)°j%€DVWo_°…o'OoVWjO%Oo>Xww'“_Ooì“Ooxxo3°MM“o

Y“Oo xx,po Oo ;X%o _°…o >OjW“_+''Oo xxo 3“…o W+VWOo O''Oo VW+VVOo %“WWOpo òOo …°…o °MM+WW°o %“o

>“M…°jOò+…W°,poOo;X%€zY+VWo_°…o 'Oo>OjW“_+''Ooxxpo_OWOVWO'ò+…W+o “…o W+VWOoO''Oo%“WWOoxxo

3xx,1ooo

o

U·“òò°w“'+o“…oQX+VW“°…+oqo_°VW“WX“W°o%ORo

o

€où²MK_R/4UUMR²R“…Mj+VV°o+oYO…°o%+>°V“W°2òOMO]]“…°powOM…+WW°²o3“…o>OVVOW°oXW“'“]]OW°o
_°ò+o'°_O'+o_°òò+j_“O'+,oO''°oVWOW°o…°…oqoXW“'“]]OW°poo°'Wj+o_°jW+o+V_'XV“YO1oo

€où²MK_RùU²J_R²R“…o_°jV°o%“o_°VWjX]“°…+o²o°'Wj+owO'_°…“1oo
€où²MK_R14”_K3_R²R“…o_°jV°o%“o_°VWjX]“°…+o²o°'Wj+owO'_°…“1oo
€où²MK_R/4U]_R²iVRWWRWHWWRiSUDWLFDELOHi)R“…o_°jV°o%“o_°VWjX]“°…+o²o°'Wj+oW+jjO]]“…“1oo

o

U·“òò°w“'+o“%+…W“=“_OW°o_°…o'Oo%MUW²”4HHMR€€RVXQRdoj“VX'WOo“…W+VWOW°oORR€€R_°…oV+%+o“…oxxo
37h,po>j°>j“+Wjo>+jo8281o

o

(X_WMR3²RzeeelzeeeRVXHR3²U²WW_R3²R%U_%U²4WjR34HH·XK²WjR²JJ_Q²H²MU4RV²WMRK4HRS_JXK4R
3²R€€RO)SDRMHHMRY²MR€€RO_66²RY²MR€€DnR3²VW²KWMRK4HRjuSuZu–uR34HR%U434WW_R”_JXK4R
”l_R H·:64K]²MR 34HR /4UU²W_U²_R ²R SMWMVW_R gMQQU²”MW²R ²R–55²”²_R ùU_Y²K”²MH4R 3²R )466²_R
SMHMQU²MrRMHR5_6H²_R3²RJM%%MRKuR€€R%MUW²”4HHMR€€RVXQRduR
R
R
R
R
R
R
R
R
R

Fi
rm

at
o 

Da
: V

IG
LI

AR
O

LO
 G

IU
SE

PP
E 

Em
es

so
 D

a:
 N

AM
IR

IA
L 

CA
 F

IR
M

A 
Q

UA
LI

FI
CA

TA
 S

er
ia

l#
: 2

75
2b

06
1a

74
f9

57
9



678f30Uf3U–5)237:7785–U;;;UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU
5HOD]LRQHUSHULWDOHB3URFzU:VHFBU3PPBQzU;;;U5z1z:VzUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU;;;U6zSz–zi;;;UU
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBU

U
–UFKLWHWWRU;;;U

9LDU;;;lU.U±U;;;UH5)EU
8IILFLRmU;;;UU)HOOXODUHmU;;;U
:PDLOBU;;;zLWUUUU3:)BU;;;zLWUU

c_U

R
(–Z1b/kRhR
´hHUiLiIDEEULFDWLXiUHGLJDiOHiSLDQWHiSODQLPHWULFKHµfi

;“oO''+MO…°o'+o>“O…W+o>'O…“ò+Wj“_Oo“…+j+…W“o'+oX…“Wjo“òò°w“'“Oj“o“%+…W“=“_OW+o_°…o“oVXwRo8€0€6€

9€to+orpoj+%OWW+o“…owOV+oO'oj“'“+Y°oOj_Z“W+WW°…“_°o+==+WWXOW°o“…oV“W°po…+''+oV+MX+…W“o%OW+Ro

s atlzalaezpRMHH4R_U4Rprte.R
s etlezlaeaeRMHH4R_U4Rprte.R
s e’le’laeazRMHH4R_U4Rzirte.R
s eple’laeazRMHH4R_U4Rzirte.R
s eileflaeazRMHH4R_U4RzirteR

R
(–Z1b/kRjR
´-QGLFKLiVHiHiTXDOLiGHLiEHQLiFKHiVLiDQGUDQQRiDiWUDVIHULUHXiSHUiORURiQDWXUDXiVRQRiDVVRJJHWWDELOLiDGibF:µfi

:+jo Y+j“=“_Oj+o “'o >j+VX>>°VW°o °MM+WW“Y°o +o V°MM+WW“Y°o >+jo '·O>>'“_O]“°…+o %+''·/ìAo °__°jj+o

VWOw“'“j+oV+o'·O'“+…O]“°…+o%+'o_°ò>+…%“°oO>>j+V°o%O''Oo>j°_+%XjOoM“X%“]“Oj“OoV“Oo´_+VV“°…+o%“o

w+…“µoO“oV+…V“o%+''·OjW1o0o%+'oG1:171orr62m0o+oV“Oo+==+WWXOWOo´…+''·+V+j_“]“°o%·“ò>j+VOµoO“oV+…V“o

%+''·OjW1o9o%+'oG1:171or662m01o

;“o>j+ò+WW+o_Z+o “'ow+…+o>+jV°…O'+o%+'o V°MM+WW°o+V+_XWOW°po “…oY“jW�o%+'o_°òw“…OW°o%“V>°VW°o

%+“o%X+oOjW“_°'“oV°>jOo_“WOW“po…°…oV°%%“V=O…°o“'oj+QX“V“W°o°MM+WW“Y°po%4UWMKW_nRH4R_%4UM]²_K²R
”94R MYUMKK_R %4UR _664WW_R H·MH²4KM]²_K4R 3²R WMH4R Q4K4R K_KR U²”M34R K4HH·MJQ²W_R 3²R
M%%H²”M]²_K4R34HH·bF:uR
R
U·O'“+…O]“°…+o%+M'“o“òò°w“'“o°MM+WW°o%+''Oo>j+V+…W+o>j°_+%XjOpoj“VX'WOoOVV°MM+WWOWOoO%o/ìA1o

)+'o _OV°o %“o V>+_“+po WjOWWO…%°V“o %“o “òò°w“'“o Oo %+VW“…O]“°…+o j+V“%+…]“O'+po +po “…o >OjW“_°'Oj+po

+VV+…%°o >j+Y“VWOo 'Oo %+VW“…O]“°…+o j+V“%+…]“O'+o >+jo QX+''“o “…o _°jV°o %“o _°VWjX]“°…+o OYj+ò°o

X…·O'“QX°WOo/ìAo>Oj“oO'o84io>+joWXWW“o+oV+“oM'“o“òò°w“'“1oo

B“V°M…Oo >j+_“VOj+o _Z+po M'“o “òò°w“'“o “%+…W“=“_OW“o _°…o “o VXwo 8€0o +o 6o >°Wj+ww+j°o w+…+=“_“Oj+o

%+''·+V+…]“°…+o%+''·/ìAoV+oj“_Z“+VWOo%O''Ooxxpo“…oQXO…W°oWjOV_°jV“otoO……“o%O''·X'W“òO]“°…+o%+“o

'OY°j“go“…Y+_+poV+o“'oV°MM+WW°oO_QX“j+…W+o%°Y+VV+oO_QX“VWOj+o“…oj+M“ò+o%“o>j“òOo_OVOpo'·O'“QX°WOo

/ìAo V_+…%+j+ww+o O'o 9i1o 5X+VW+o X'W“ò+o _°…V“%+jO]“°…“o >+jzpo …°…o >°W+…%°'+o VWOw“'“j+o O'o

ò°ò+…W°o 3…°…o _°…°V_+…%°o 'Oo _°…%“]“°…+o M“Xj“%“_°€=“V_O'+o %+'o =XWXj°o V°MM+WW°o

OMM“X%“_OWOj“°,po…°…oY+jjO……°o>j+V+o“…o_°…V“%+jO]“°…+1o

Fi
rm

at
o 

Da
: V

IG
LI

AR
O

LO
 G

IU
SE

PP
E 

Em
es

so
 D

a:
 N

AM
IR

IA
L 

CA
 F

IR
M

A 
Q

UA
LI

FI
CA

TA
 S

er
ia

l#
: 2

75
2b

06
1a

74
f9

57
9



678f30Uf3U–5)237:7785–U;;;UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU
5HOD]LRQHUSHULWDOHB3URFzU:VHFBU3PPBQzU;;;U5z1z:VzUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU;;;U6zSz–zi;;;UU
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBU

U
–UFKLWHWWRU;;;U

9LDU;;;lU.U±U;;;UH5)EU
8IILFLRmU;;;UU)HOOXODUHmU;;;U
:PDLOBU;;;zLWUUUU3:)BU;;;zLWUU

cPU

R
R
ù4UWMKW_nRMHH_RVWMW_RV²R%U4K34RMWW_R34HHMRK_UJMR64K4UMH4nR_VV²MRTX4HHMR”94RMVV_664WWMR
HMR Y4K3²WMR 3²R ²JJ_Q²H²nR MR 34VW²KM]²_K4R U4V²34K]²MH4nR 3MR %MUW4R 3²R XKR V_664WW_R
6²XU²3²”_RO%U_%U²4WMU²_DnRTXMH4RHMR€€RMHRU46²J4RbF:R34HRzeAuR

R
R
R
R
R
R
R
R
R
R
R
R
R
R
R
R
R
R
R
R
R
R
R
R
R
R
R
R

Fi
rm

at
o 

Da
: V

IG
LI

AR
O

LO
 G

IU
SE

PP
E 

Em
es

so
 D

a:
 N

AM
IR

IA
L 

CA
 F

IR
M

A 
Q

UA
LI

FI
CA

TA
 S

er
ia

l#
: 2

75
2b

06
1a

74
f9

57
9



678f30Uf3U–5)237:7785–U;;;UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU
5HOD]LRQHUSHULWDOHB3URFzU:VHFBU3PPBQzU;;;U5z1z:VzUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU;;;U6zSz–zi;;;UU
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBU

U
–UFKLWHWWRU;;;U

9LDU;;;lU.U±U;;;UH5)EU
8IILFLRmU;;;UU)HOOXODUHmU;;;U
:PDLOBU;;;zLWUUUU3:)BU;;;zLWUU

ccU

R
R

SkjSà–1bkjbR
R

;X''OowOV+o%+''+o_°…V“%+jO]“°…“po%+“ojO==j°…W“o+o%+“o_O'_°'“o%“o_X“oqoVWOW°o=°j…“W°oj+V°_°…W°poV“o

_°…_'X%+o _Z+o “'o >“�o >j°wOw“'+o YO'°j+o %“o ò+j_OW°o %+M'“o “òò°w“'“o °MM+WW°o %“o VW“òOpo _°…o

j“=+j“ò+…W°oO''Oo%OWOo_°jj+…W+po>Xzoj“W+…+jV“o+QX“YO'+…W+oOoQXO…W°o%“oV+MX“W°o“…%“_OW°Ro

o

O1 /òò°w“'+o=°M'“°o%“oòO>>Oo…1oxxo>OjW“_+''Oo€€RVXQMHW4UK_Rzo²o:è€::€:0o+o:6poYO'°j+o
>Oj“oO%o½RaetueeenR°'Wj+o/ìAo3_°ò>j+V°o/ìAofo½o0061644,uo

bHR%²�R%U_QMQ²H4RYMH_U4R3²RJ4U”MW_R%+''·X…“Wjo“òò°w“'“Oj+o“%+…W“=“_OWOo_°…o“'oVXQRzoqo>Oj“o
O%R4XU_RaetueeenR_HWU4RbF:ROzeADuR
R
w1 /òò°w“'+o=°M'“°o%“oòO>>Oo…1oxxo>OjW“_+''Oo€€RVXQMHW4UK_Rao²o:è€::€:0o+o:6poYO'°j+o

>Oj“oO%o½RzpeueeenR°'Wj+o/ìAo3_°ò>j+V°o/ìAofo½o04l1444,uo

bHR%²�R%U_QMQ²H4RYMH_U4R3²RJ4U”MW_R%+''·X…“Wjo“òò°w“'“Oj+o“%+…W“=“_OWOo_°…o“'oVXQRaoqo>Oj“o
O%R4XU_RzpeueeenR_HWU4RbF:ROzeAD1oo
o

_1 /òò°w“'+o=°M'“°o%“oòO>>Oo…1oxxo>OjW“_+''Oo€€RVXQMHW4UK_Rto²o:è€::€:0o+o:6poYO'°j+o
>Oj“oO%o½RaacueeenR°'Wj+o/ìAo3_°ò>j+V°o/ìAofo½o09r1944,uo

bHR%²�R%U_QMQ²H4RYMH_U4R3²RJ4U”MW_R%+''·X…“Wjo“òò°w“'“Oj+o“%+…W“=“_OWOo_°…o“'oVXQRtoqo>Oj“o
O%R4XU_RaacueeenR_HWU4RbF:ROzeADuoo
o

%1 o/òò°w“'+o=°M'“°o%“oòO>>Oo…1oxxo>OjW“_+''Oo€€RVXQMHW4UK_Rco²o:è€::€:0o+o:6poYO'°j+o
>Oj“oO%o½RpiueeenR°'Wj+o/ìAo3_°ò>j+V°o/ìAofo½o8491t44,uo

bHR%²�R%U_QMQ²H4RYMH_U4R3²RJ4U”MW_R%+''·X…“Wjo“òò°w“'“Oj+o“%+…W“=“_OWOo_°…o“'oVXQRcoqo>Oj“o
O%R4XU_RpiueeenR_HWU4RbF:ROzeADuoo
o

+1 /òò°w“'+o=°M'“°o%“oòO>>Oo…1oxxo>OjW“_+''Oo€€RVXQMHW4UK_Rio²o:è€::€:0o+o:6poYO'°j+o
>Oj“oO%o½RfpueeenR°'Wj+o/ìAo3_°ò>j+V°o/ìAofo½olm1l44,uo

bHR%²�R%U_QMQ²H4RYMH_U4R3²RJ4U”MW_R%+''·X…“Wjo“òò°w“'“Oj+o“%+…W“=“_OWOo_°…o“'oVXQRioqo>Oj“o

Fi
rm

at
o 

Da
: V

IG
LI

AR
O

LO
 G

IU
SE

PP
E 

Em
es

so
 D

a:
 N

AM
IR

IA
L 

CA
 F

IR
M

A 
Q

UA
LI

FI
CA

TA
 S

er
ia

l#
: 2

75
2b

06
1a

74
f9

57
9



678f30Uf3U–5)237:7785–U;;;UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU
5HOD]LRQHUSHULWDOHB3URFzU:VHFBU3PPBQzU;;;U5z1z:VzUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU;;;U6zSz–zi;;;UU
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBU

U
–UFKLWHWWRU;;;U

9LDU;;;lU.U±U;;;UH5)EU
8IILFLRmU;;;UU)HOOXODUHmU;;;U
:PDLOBU;;;zLWUUUU3:)BU;;;zLWUU

c.U

O%R4XU_RfpueeenR_HWU4RbF:ROzeADuoo
o

=1 /òò°w“'+o=°M'“°o%“oòO>>Oo…1oxxo>OjW“_+''Oo€€RVXQMHW4UK_Rdo²o:è€::€:0o+o:6poYO'°j+o
>Oj“oO%o½RpiueeenR°'Wj+o/ìAo3_°ò>j+V°o/ìAofo½o8491t44,uo

bHR%²�R%U_QMQ²H4RYMH_U4R3²RJ4U”MW_R%+''·X…“Wjo“òò°w“'“Oj+o“%+…W“=“_OWOo_°…o“'oVXQRdoqo>Oj“o
O%R4XU_RpiueeenR_HWU4RbF:ROzeADuoo
o

o

èO…W°o%°Y+YOo“…o+YOV“°…+o%+''·“…_Oj“_°oj“_+YXW°1o

o

/…o _°…V“%+jO]“°…+o %+''Oo òO…_OWOo j“_+]“°…+o %“o °VV+jYO]“°…“o O''Oo hèPo %O''+o >OjW“po “'o

V°WW°V_j“WW°o%“_Z“OjOo%+=“…“W“YOò+…W+o_°…_'XV°o“'o>j°>j“°o“…_Oj“_°1o

o

xxoxxo

oo

oooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo/'oh1è1P1o

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooAj_Z1oxxxo
iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiILUPDWRiGLJLWDOPHQWHi

R
R
R
R
R
R
R
R
R
R
R
R
R

Fi
rm

at
o 

Da
: V

IG
LI

AR
O

LO
 G

IU
SE

PP
E 

Em
es

so
 D

a:
 N

AM
IR

IA
L 

CA
 F

IR
M

A 
Q

UA
LI

FI
CA

TA
 S

er
ia

l#
: 2

75
2b

06
1a

74
f9

57
9



678f30Uf3U–5)237:7785–U;;;UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU
5HOD]LRQHUSHULWDOHB3URFzU:VHFBU3PPBQzU;;;U5z1z:VzUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU;;;U6zSz–zi;;;UU
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBU

U
–UFKLWHWWRU;;;U

9LDU;;;lU.U±U;;;UH5)EU
8IILFLRmU;;;UU)HOOXODUHmU;;;U
:PDLOBU;;;zLWUUUU3:)BU;;;zLWUU

csU

R
R
R
:ààZq:/brR
R
81 ì+jwO'+o%“o…°ò“…Oo+oM“XjOò+…W°o“…_Oj“_°Ro
01 ì+jwO'+o%“oV°>jO''X°M°1o
61 G°_Xò+…WO]“°…+o_OWOVWO'+1o
91 /V>+]“°…+o“>°W+_Oj“OoOMM“°j…OWOoO'o0624v204081o
t1 G°_Xò+…WO]“°…+o=°W°MjO=“_O1o
r1 /VWO…]Ooj“_Z“+VWOoO__+VV°oOM'“oOWW“o>+jo>j+…%+j+oY“V“°…+o+o°WW+…+j+o_°>“Oo_OjWO_+Oo%+''Oo

%°_Xò+…WO]“°…+oW+_…“_°€Oòò“…“VWjOW“YOo“…°'WjOWOoO''·P==“_“°oè+_…“_°o%+'o_°òX…+o%“o

xxo37h,1o

m1 /VWO…]Oo j“_Z“+VWOo j“'OV_“°o _+jW“=“_O]“°…+o “…+j+…W+o 'Oo >j+V+…]Oo %“o %“j“WW“o %“o PV“o h“Y“_“o
“…°'WjOWOoO''·P==“_“°oPV“oh“Y“_“poxx1o

v1 :“O…W+o >'O…“ò+Wj“_Z+o %+''·X…“Wjo “òò°w“'“Oj+o “…o V_O'Oo 8R844o +o WOY°'Oo V_Z+òOW“_Oo
>'O…“ò+Wj“OoM+…+jO'+1o

l1 :+j“]“Oo à“XjOWOo “…+j+…W+o j“'“+Y°o O+j°=°W°MjOòò+Wj“_°o +>°_Oo %“o +V“VW+…]Oo
%+''·“òò°w“'+o°MM+WW°o%+''Oo>j+V+…W+oj+'O]“°…+o>+j“WO'+1o

841 hG€j°òo
o

o

xxoxxo

o

oooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo/'oh1è1P1o

oooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooAj_Z1oxxxo
iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiILUPDWRiGLJLWDOPHQWHoR

Fi
rm

at
o 

Da
: V

IG
LI

AR
O

LO
 G

IU
SE

PP
E 

Em
es

so
 D

a:
 N

AM
IR

IA
L 

CA
 F

IR
M

A 
Q

UA
LI

FI
CA

TA
 S

er
ia

l#
: 2

75
2b

06
1a

74
f9

57
9


