
Tribunale Ordinario di Perugia

Sezione Esecuzioni Immobiliari

;.6+*1. -M9-0.3<* 2.-0*38.

COLLEGAMENTO DA REMOTO

R.G. 160/2022

Oggi 06.07.2023 innanzi al giudice Franco Colonna , sostituto per delega della Dott.ssa Elena

Stramaccioni ,sono comparsi:

Per lQesecutato, lQAvv. Piergiorgio Sacchettoni.

Per il creditore procedente,lQAvv. Lorenzo Cavalloro, in sostituzione dellQAvv.Antonio Labate.

Il giudice prende atto della dichiarazione di identità dei procuratori delle parti e delle parti presenti.

I procuratori delle parti e le parti collegate da remoto dichiarano che non sono in atto collegamenti

con soggetti non legittimati e che non sono presenti soggetti non legittimati nei luoghi da cui sono in

<FCC>@9D>EJF <FE C9 IJ9EM9 LBHJK9C> =QK=B>EM9%

Su invito del giudice, i difensori e le parti si impegnano a mantenere attivata la funzione video per

JKJJ9 C9 =KH9J9 =>CCQK=B>EM9 >= 9 GH>E=>H> C9 G9HFC9 E>C HBIG>JJF =>CC> BE=B<9MBFEB =>C @BK=B<>$ BE DF=F 

=9 @9H9EJBH> CQFH=BE9JF ILFC@BD>EJF =>CCQK=B>EM9%  

2C @BK=B<> 9LL>HJ> <A> C9 H>@BIJH9MBFE> =>CCQK=B>EM9 O LB>J9J9%

3Q-LL%Cavalloro chiede la vendita; lQAvv.Sacchettoni si rimette.

7K BELBJF =>C @BK=B<>$ B =B?>EIFHB > C> G9HJB =B<AB9H9EF =B 9L>H G9HJ><BG9JF >??>JJBL9D>EJ> 9CCQK=B>EM9 

E>C HBIG>JJF =>C <FEJH9==BJJFHBF > <A> CF ILFC@BD>EJF =>CCQK=B>EM9 IJ>II9 D>=B9EJ> CQ9GGCB<9JBLF O 

avvenuto regolarmente.

Il giudice dà lettura del verbale di udienza e, sulle istanze delle parti, così provvede:

Xkuvk!ink!cvvk!fgnnc!rtqegfwtc=!

Xkuvc!nc!kuvcp|c!fk!xgpfkvc=!

dWabO ZO `SZOgW]\S RW abW[O RS^]aWbObO ROZZsSa^S`b] \][W\Ob] OW aS\aW RSUZW O`bb) 679!g!67;!e/r/e/!g!284!dku!
fkur/!cvv/!e/r/e/=!

tkngxcvq!ejg!ng!rctvk!pqp!jcppq!fgrqukvcvq!pqvg!fk!quugtxc|kqpk!cnnc!tgnc|kqpg!fk!uvkoc!pgk!vgtokpk!rtgxkuvk!
ROZZsO`b) ,2. PWa RWa^) Obb) Q)^)Q) =!

!

dWab] ZsO`b) 013' ^`W[] Q][[O' Q)^)Q) S Q]\aWRS`ObW UZW SZS[S\bW T]`\WbW ROZZsSa^S`b] abW[Ob]`S =!

`WbS\cb] RW R]dS` RSbS`[W\O`S WZ dOZ]`S RSZZsW[[]PWZS _cOZS ^`Sgg] POaS ^S` ZO dS\RWbO T]`gObO W\ [Wac`O ^O`W OZ 
dOZ]`S RW [S`QOb] abOPWZWb] ROZZsSa^S`b] \][W\Ob] OW aS\aW RSZZsO`b) 014 Q)^)Q) -kxk!eqortguc!nc!tkfw|kqpg!rtcvkecvc!
LCN HV?OOCJS? BG E?N?JSG? LCN RGSG BCH @CJC RCJBQPK-!!aSQ]\R] ZS []ROZWbh RW QcW OZZsO`b) 013 Q)^)Q)' acZZO aQ]`bO 
fk!kpfcikpk!corkg!g!eqttgvvg-!g!kp!gukvq!c!wp!rgteqtuq!oqvkxc|kqpcng!fgn!vwvvq!gugpvg!fc!xk|k!nqikek-!eqp!nc!rtgekuc|kqpg!
ejg! nc!fgvgtokpc|kqpg!fgn!xcnqtg!fgink! kooqdknk!rkipqtcvk!ck!ugpuk!fgnn(ctv/!679!eqf/!rtqe/!ekx/-!tkgpvtc!pgk!rqvgtk!
SaQZcaWdW RSZ UWcRWQS RSZZsSaSQcgW]\S S QVS WZ UWcab] ̂ tg||q!ê!swgnnq!ejg!kn!ogtecvq!qiigvvkxcogpvg!etgc!!g!uk!hqtoc!c!
ugiwkvq!fk!wpc!xgpfkvc!vtcurctgpvg-!dcucvc!uw!wpc!rctvgekrc|kqpg!kn!rkû!corkc!rquukdkng!g!rkû!kphqtocvc!rquukdkng=!!



!

dWab] ZsO`b) 014' bS`g] Q][[O' Q)^)Q) S ̀ WbS\cb] QVS \]\ dW aWO\] W ̂ `Sac^^quvk!rgt!rtqegfgtg!cnnc!xgpfkvc!eqp!kpecpvq!
Sf O`bb) 021 aa) Q)^)Q) ̂ ]WQVi \]\ j ̂ `]POPWZS QVS ZsSa^S`W[S\b] RW dS\RWbO STTSbbcOb] Q]\ bOZS cZbW[O []ROZWbh  ̂ ]aaO  
rqtvctg!!cf!!wpc!!ciikwfkec|kqpg!!cf!!wp!!rtg||q!!uwrgtkqtg!!fgnnc!!ogvâ!!tkurgvvq!!cn!!xcnqtg!!fgn!!dgpg-!!eqog!
RSbS`[W\Ob] ROZZsSa^S`b] OW aS\aW RSZZsO`b) 013 Q)^)Q)6!

!

dWab] ZsO`b) 014' _cO`b] Q][[O' Q)^)Q) S `WbS\cb] QVS \]\ dW aWO\] ^`SUWcRWgW ^S` UZW W\bS`SaaW RSW Q`SRWb]`W ] ^S` WZ 
uqnngekvq!uxqnikogpvq!fgnnc!rtqegfwtc=!

dWab] ZsO`b) 04, PWa!Q)^)Q) S dOZcbObS ZS QO`ObbS`WabWQVS RSW PS\W ]UUSbb] RSZZO ^`SaS\bS ^`]QSRc`O S `WZSdObO ZsOaaS\gO RW 
[]bWdW QVS `S\RO\] ^Wm ]^^]`bc\O ZO dS\RWbO STTSbbcObO RW`SbbO[S\bS ROZ ?WcRWQS RSZZs=aSQcgW]\S!

!

FKURQPG!

rtqegfgtuk!cnnc!xgpfkvc!ugp|c!kpecpvq!ck!ugpuk!fgink!ctvv/!682!uu/!e/r/e/!fgk!nqvvk!kfgpvkhkecvk!pgnnc!tgnc|kqpg!fk!uvkoc!
kp!cvvk-!cn!rtg||q!dcug!kxk!kpfkecvq!g!eqp!ng!oqfcnkvâ!vgngocvkejg!`WQVWSabS ROZZsO`b) 014 Q)^)Q) S ROZZsO`b) ,1, bS` 
RWa^) Obb) Q)^)Q) SR W\ ^O`bWQ]ZO`S QVS ZsSdS\bcOZS UO`O b`O UZk!qhhgtgpvk!cxxgpic!ugeqpfq!nc!oqfcnkvâ!cukpetqpc=!

ucnxg!eqowpswg!ng!kpfkec|kqpk!hqtpkvg!eqp!nc!rtgugpvg!qtfkpcp|c!

!

FGNGIC!
rgt!bcbbS ZS ]^S`OgW]\W RW dS\RWbO ̂ `SdWabS ROZZsO`b) 04, PWa Q)^)Q)-!cpejg!swcng!tghgtgpvg!fgnnc!rtqegfwtc!rgt!nc!xgpfkvc!
vgngocvkec=! rgt! rtqxxgfgtg! uw! gxgpvwcnk! fqocpfg! fk! cuugipc|kqpg! ck! ugpuk! fgink! ctvv/! 69;! g! 6;1! e/r/e/=! rgt! ! nc!
hqtoc|kqpg!fgn!rtqigvvq!fk!fkuvtkdw|kqpg!ugeqpfq!ng!oqfcnkvâ!fk!ewk!cn!eqooc!vgt|q-!p/!23*!fgn!rtgfgvvq!ctvkeqnq!g!
RSZZsO`b) 041 Q)^)Q)  %O\QVS ^O`gWOZS ]dg!tkvgpwvq!qrrqtvwpq!g!ugp|c!fknc|kqpg!fgnng!qrgtc|kqpk!fk!xgpfkvc!rgt!k!nqvvk!
tgukfwk*!

!

WZ R]bb)*ZsOdd)b]*\]bOW]!Nwec!Hqteweek!

fkurqpg!

eVS WZ <SZSUOb] Q][c\WQVW W[[SRWObO[S\bS OZ ?WcRWQS ZsSdS\bcOZS \]\ OQQSbbOgW]\S RSZZsW\QO`WQ]' Sa^ZWQWbO\R]\S W 
[]bWdW' ]ddS`] ZsSdS\bcOZS acaaWabS\gO' Q]\ ZS ^O`bW W\ QOcaO' RW `O^^]`bW ^S`a]\OZW S^q!rtqhguukqpcnk!qxxgtq!fk!wpq!
RSW []bWdW SZS\QObW OZZsO`b) 0, Q)^)Q)6!

!

PQOKPC!

!

iguvqtg!!fgnnc!!xgpfkvc!!vgngocvkec!!nc!!Uqekgvâ!!^YGGLIXXM#WSJX[EVI#KMYVHMGS#WVP#!-!ejg!!xk!!rtqxxgfgtâ!!c!!og||q!!
fgn!!uwq!rqtvcng=!

!

fgvgtokpc!

kp!gwtq!3/111-11!kn!hqpfq!urgug-!eqortgpukxq!cpejg!fgnng!rtguwokdknk!urgug!fk!rwddnkekvâ!uwn!Rqtvcng!fgnng!Xgpfkvg!
Rwddnkejg-!!fc!eqttkurqpfgtuk!cn!fgngicvq!fc!rctvg!fgn!etgfkvqtg!rtqegfgpvg!c!vkvqnq!fk!cpvkekrc|kqpk-!gpvtq!kn!vgtokpg!
fk!56!ikqtpk!fc!qiik=!

!

cxxgtvg!



ejg!kp!ecuq!fk!ocpecvq!xgtucogpvq!fgn!hqpfq!urgug!fc!rctvg!fgn!etgfkvqtg!rtqegfgpvg!pgn!vgtokpg!uqrtc!kpfkecvq-!
kn!fgngicvq! gpvtq!21!ikqtpk!fcnnq! uvguuq!ejkgfc!ogfkcpvg!rge!cink! gxgpvwcnk! etgfkvqtk! kpvgtxgpwvk!owpkvk!fk! vkvqnq!
gugewvkxq!fk!rtqxxgfgtg!cn!xgtucogpvq!fgn!hqpfq!urgug!gpvtq!41!ikqtpk!fcnnc!tkejkguvc=!!

W\ QOa] RW [O\QOb] dS`aO[S\b] WZ RSZSUOb] \]\  ^]b`h ^`]QSRS`S OZZO ^cPPZWQOgW]\S RSZZsOddWa] RW dS\RWbO' Q]\ 
gurtguuq!fkxkgvq!fk!cpvkekrctg!urgug!rquvg!c!ectkeq!fgk!etgfkvqtk/!

CSZ QOa] W\ QcW WZ RSZSUOb] \]\ ̂ ]aaO ̀ Wa^SbbO`S WZ bS`[W\S ̂ S` ZO ̂ cPPZWQOgW]\S RSZZsOddWa] RW dS\RWbO W\RWdWRcOb] ROZ 
I/G/!fgrqukvgtâ! koogfkcvcogpvg!g!pqp!qnvtg!21!ikqtpk!fcn! uwrgtcogpvq!fk!fgvvq! vgtokpg!ink!cvvk!cn!I/G/!rgt! ng!
xcnwvc|kqpk!gz!ctv/!742!dku!e/r/e//!

!

fkurqpg!

ejg!kn!eqorgpuq!cn!Fgngicvq!xgttâ!nkswkfcvq!eqphqtogogpvg!cnng!rtgxkukqpk!fgn!F/O/!338026=!

!

uvcdknkueg!

k!ugiwgpvk!vgtokpk!rgt!ng!qrgtc|kqpk!fgngicvg<!

!!

hexe#svhmrer~e#zirhmxe 3923;25356 tvi~~s# QP-ONN,NN 2 kk#tyffpmgmxä xivqmri#sjjivxi

tvmqe#tyffpmge~msri 3724325356 wxmqe mj-igg,gg 2 453 3423525357

wigsrhe#tyffpmge~msri 3423725357 058( kn-kgg,gg 2 =3 6323925357

xiv~e#tyffpmge~msri 5=23<25357 058( jl-llg,gg 2 =3 5;24425357

uyevxe#tyffpmge~msri 5923425358 058( im-mmi,lg 2 =3 5923725358

uymrxe#tyffpmge~msri 5823925358 083( hj-jjh,il 2 =3 5623=25358

xivqmri#stive~msrm#hipikexi 3823;25358

!

!

!

!

!

!

fkurqpg! ejg! pgn! ecuq! fk! ocpecvq! uxqnikogpvq! fgnng! qrgtc|kqpk! pgn! vgtokpg-! kn! rtqhguukqpkuvc! kphqtok! kn! ikwfkeg!
tguvkvwgpfqink!kn!hcuekeqnq=!!

uk!tkugtxc!fk!rtqtqictg!vcng!vgtokpg!qxg!kn!rtqhguukqpkuvc-!rtkoc!fgnnc!uecfgp|c-!fgrqukvk!wpc!kuvcp|c!oqvkxcvc!kp!vcn!
ugpuq!g!eqp!kpfkec|kqpg!fgnng!cvvkxkvâ!ghhgvvwcvg!g!nc!tkurgvvkxc!fcvc!pqpejë!eqp!kpfkec|kqpg!fgk!oqvkxk!ejg!jcppq!
fgvgtokpcvq!kn!ocpecvq!eqorkogpvq!fgnng!qrgtc|kqpk=!

!

!

FGVGTOKPC!



ng!ugiwgpvk!oqfcnkvâ!fk!gurngvcogpvq!fgnng!cvvkxkvâ!fgngicvg!

*991<19*V 67GNKOKPCTK!

Kn!rtqhguukqpkuvc!fgngicvq!rtqxxgfgtâ!rtgnkokpctogpvg!!

!

.!c!xgtkhkectg!pwqxcogpvg!nc!eqttkurqpfgp|c!vtc!kn!fktkvvq!fgn!fgdkvqtg!kpfkecvq!pgn!rkipqtcogpvq!g!swgnnq!tkuwnvcpvg!
ROUZW ObbW' \]\QVi Zs ORS[^W[S\b] RSUZW W\Q][PS\bW Sf O`b) /43 S 044 Q)^/e/=!!

!

.!O RS^]aWbO`S' OW aS\aW RSZZsO`b) ,1 PWa' Q][[O 4 ugzkgu-!fgn!F/N/!28;03123!)eqpxgtvkvq!eqp!N/!33203123*-!gpvtq!291!
ikqtpk! fcnnc! rtgugpvg! qtfkpcp|c! fk! xgpfkvc-! wp! tcrrqtvq! tkgrknqicvkxq! kpk|kcng! fgnng! cvvkxkvâ! uxqnvg-! cpejg! eqp!
tkhgtkogpvq!cnng!xgtkhkejg!fk!ewk!cn!rwpvq!rtgegfgpvg-!pqpejë!eqp!uecfgp|c!ugoguvtcng!)fc!ecneqnctuk!fcn!fgrqukvq!
fgn!rtkoq!tcrrqtvq!tkgrknqicvkxq*-!wnvgtkqtk!tcrrqtvk!tkgrknqicvkxk!rgtkqfkek!)wvknk||cpfq!nc!xqeg!urgekhkec!pgn!tgfcvvqtg!
cvvk*! rgt! vwvvg! ng! cvvkxkvâ! uxqnvg-! eqp! oqfcnkvâ! vgngocvkejg! pgn! tkurgvvq! fgnnc! pqtocvkxc! cpejg! tgiqncogpvctg!
eqpegtpgpvg! nc! uqvvquetk|kqpg-! nc! vtcuokuukqpg! g! nc! tkeg|kqpg! fgk! fqewogpvk! kphqtocvkek=! gpvtq! fkgek! ikqtpk!fcnnc!
eqowpkec|kqpg! fgnn(crrtqxc|kqpg!fgn! rtqigvvq! fk!fkuvtkdw|kqpg-! kn! rtqhguukqpkuvc! fgngicvq! fgrqukvc! wp! tcrrqtvq!
tkgrknqicvkxq!hkpcng!fgnng!cvvkxkvâ!uxqnvg!uweeguukxcogpvg!cn!fgrqukvq!fgn!rtgegfgpvg!tcrrqtvq!ugoguvtcng-!wvknk||cpfq!
nc!xqeg!urgekhkec!pgn!tgfcvvqtg!cvvk!ugeqpfq!kn!oqfgnnq!kphqtocvkeq!zuf!)uejgoc!zon*!crrtqxcvq!fcn!Okpkuvgtq!fgnnc!
Ikwuvk|kc!)pgnnc!xgtukqpg!eqorngvc-!rtghgtkdkng!c!swgnnc!ukpvgvkec*-!kpugtgpfq!k!fcvk!tkejkguvk!pgk!ecork!crrqukvk=!

pgk!tkgrknqijk-!ukc!rgtkqfkek!ejg!hkpcng-!fqxtâ!guugtg!kpfkecvq!gurtguucogpvg!rgt!ekcuewp!vgpvcvkxq!cpejg<!fcvc!fgnnc!
rwddZWQOgW]\S RSZZsOddWa] %a^SQWTWQO\R] aWO _cSZZO \SZ EKE QVS \SW aWbW W\bS`\Sb SR SdS\bcOZW OZb`S T]`[S&6 ^`Sgg] 
POaS RsOabO6 W\RWQOgW]\S ^S`QS\bcOZS RSZ `WPOaa] STTSbbcOb]6 SdS\bcOZW ]TTS`bS ^`SaS\bObS)!

!

6;++21,*=154. -.22V*<<185 -1 <.4-19*!

!

Kn!rtqhguukqpkuvc!fgngicvq!rtqxxgfgtâ!!

!

.!c! tgfkigtg!g!rwddnkectg! kn!rtkoq!cxxkuq!fk!xgpfkvc! !Q]\bS\S\bS ZS W\RWQOgW]\W RW QcW OZZsO`b) 02+ Q)^)Q)' !gpvtq! kn!
vgtokpg! kpfkecvq! pgn! rtqurgvvq! uqrtc! tkrqtvcvq! ucnxq! fkxgtuk! rtqxxgfkogpvk! fgn! I/G/-! equî! eqog! ng! uweeguukxg!
gxgpvwcnk! wnvgtkqtk! rwddnkec|kqpk-! qoguug! ng! igpgtcnkvâ! fgn! fgdkvqtg! g! fk! gxgpvwcnk! vgt|k! )cpejg! fcink! cnngicvk-! kxk!
eqortgug!ng!hqvqitchkg*<!

!

O& \Obc`O RSZZsW[[]PWZS ]UUSbb] RSZZO dS\RWbO S QWqê!kn!Eqowpg!fk!ewk!uk!vtqxc-!k!dgpk!g!fktkvvk!kooqdknkctk!ejg!uk!
rqpiqpq!kp!xgpfkvc!g!k!fcvk!ecvcuvcnk=!!

P& ^`Sgg] POaS RSZZsW[[]PWZS S ZsOc[S\b] [W\W[] ^S` ]U\W ]TTS`bO \SZ QOa] RW UO`O6 !

Q& OddS`bW[S\b] QVS UZW ]\S`W b`WPcbO`W S ZS a^SaS RSZZsObbWdWbh Rgn!rtqhguukqpkuvc!ejg!kn!f/o/!26!qvvqdtg!3126-!p/!
--2 ^]\S O QO`WQ] RSZZsOUUWcRWQObO`W] aO`O\\] Q][c\WQObS bS[^SabWdO[S\bS S R]d`O\\] SaaS`S dS`aObS ROZZ] 
uvguuq!ciikwfkecvctkq!pgn!vgtokpg!rtgxkuvq!rgt!kn!ucnfq!rtg||q=!!

f*!!kpfkec|kqpg!!fgn!!ukvq!!Kpvgtpgv!!uwn!!swcng!!ê!!rwddnkecvc!!nc!!tgnc|kqpg!!fk!!uvkoc!!pqpejë!!kn!!pqog!!kn!!tgecrkvq!
vgnghqpkeq!fgn!ewuvqfg=!!

g*!rtgekuc|kqpg!fgn!pwogtq!fk!nqvvk=!!

h*!pgn!ecuq!uk!vtcvvk!fk!rtkoq!vgpvcvkxq!fk!xgpfwvc-!vgtokpg!gz!ctv/!67;!e/r/e/!pqp!kphgtkqtg!c!pqxcpvc!ikqtpk!g!pqp!
ac^S`W]`S O QS\b]dS\bW S\b`] WZ _cOZS ^]aa]\] SaaS`S ^`]^]abS ]TTS`bS RsOQ_cWab]!OW aS\aW RSZZsO`b) 02, Q)^)Q)6 \SZ 
ecuq!uk!vtcvvk!fk!uweeguukxk!vgpvcvkxk!fk!xgpfkvc!vgtokpg!gz!ctv/!6;2!e/r/e/!pqp!kphgtkqtg!c!uguucpvc!g!pqp!uwrgtkqtg!
c!pqxcpvc!gz!ctv/!6;2!e/r/e/=!!!



U& []ROZWbh RW ̂ `SaS\bOgW]\S RSZZs]TTS`bO6 []ROZWbh RW ̂ `SabOgW]\S RSZZO QOcgW]\S S O[[]\bO`S RSZZO abSaaO6 Zc]U]' 
RObO S ]`O TWaaObS ^S` ZO RSZWPS`OgW]\S acZZs]TTS`bO S ^S` ZO UO`O b`O UZW ]TTS`S\bW6 RWaQW^ZW\O US\S`OZS RSZZO UO`O 
uweeguukxc!cnng!qhhgtvg=!!

V& ^`SQWaOgW]\S QVS' OZ [][S\b] RSZZs]TTS`bO' Zs]TTS`S\bS RSdS RWQVWO`O`S ZO `SaWRS\gO ] SZSUUS`S WZ R][WQWZW] \SZ 
Eqowpg! pgn! swcng! ! jc! ugfg! kn! Vtkdwpcng! g! ejg-! kp! ! ocpecp|c-! ng! eqowpkec|kqpk! ! xgttcppq! hcvvg! rtguuq! nc!
ecpegnngtkc=!!

k*!urgekhkec|kqpg!ejg!vwvvg!ng!cvvkxkvâ-!ejg-!c!pqtoc!fgink!ctvkeqnk!682!g!ugiwgpvk!e/r/e/-!fgxqpq!guugtg!eqorkwvg!kp!
QO\QSZZS`WO ] ROdO\bW OZ UWcRWQS RSZZsSaSQcgW]\S' ] O Qc`O RSZ QO\QSZZWS`S ] RSZ UWcRWQS RSZZsSaSQcgW]\S' a]\] 
gugiwkvg!fcn!rtqhguukqpkuvc!fSZSUOb] ^`Saa] WZ ac] abcRW] ]ddS`] \SZ Zc]U] W\RWQOb] \SZZs]`RW\O\gO RW RSZSUO)  !

!

!

Pgn!rtgfgvvq!cxxkuq!fqxtcppq!kpqnvtg!guugtg<!!

.!W\RWQObO ZO RSabW\OgW]\S c`PO\WabWQO RSZ bS``S\] ̀ WacZbO\bS ROZ QS`bWTWQOb] RW RSabW\OgW]\S c`PO\WabWQO RW QcW OZZsO`b) 
41!RSZ bSab] c\WQ] RW QcW OZ R)E)G) 1 UWcU\] -++,' \) .3+' \]\QVi ZS \]bWgWS RW QcW OZZsO`b) /1 RSZ QWbOb] bSab]  c\WQ]  
S  RW  QcW  OZZsO`b)  /+  RSZZO  Z)  -3  TSPP`OW]  ,430'  \)  /2'  S  acQQSaaWdS  []RWTWQOgW]\W6  W\  QOa]  RW W\acTTWQWS\gO 
fk!vcnk!pqvk|WS' bOZS RO RSbS`[W\O`S ZS \cZZWbh RW QcW OZZsO`b) /1' Q]) , RSZ QWbOb] bSab] c\WQ]' ]ddS`] RW QcW OZZsO`b) /+' 
Q]) -' RSZZO QWbObO Z) -3 TSPP`OW] ,430' \) /2' \S dO TObbO [S\gW]\S \SZZsOddWa]6  !

.!rtgekucvq!ejg!rgt!ink!kooqdknk!tgcnk||cvk!kp!xkqnc|kqpg!fgnnc!pqtocvkxc!wtdcpkuvkeq.SRWZWgWO' ZsOUUWcRWQObO`W] ̂ ]b`h 
`WQ]``S`S' ]dS Q]\aS\bWb]' OZZO RWaQW^ZW\O RSZZsO`b) /+ RSZZO Z) -3 TSPP`OW] ,430' \) /2 Q][S W\bSU`Ob] S []RWTWQOb] 
ROZZsO`b) /1 RSZ R)E)G) 1 UWcU\] -++,' \) .3+' ^c`QVi ^`SaS\bW R][O\RO RW Q]\QSaukqpg!q!rgtoguuq!kp!ucpcvqtkc!
gpvtq!231!ikqtpk!fcnnc!pqvkhkec!fgn!fgetgvq!fk!vtcuhgtkogpvq=!!

.!rtgekucvq!ejg!nc!xgpfkvc!cxxkgpg!pgnnq!uvcvq!fk!hcvvq!g!fk!fktkvvq!kp!ewk!k!dgpk!uk!vtqxcpq!)cpejg!kp!tgnc|kqpg!cn!
vguvq!wpkeq!fk!ewk!cn!f/R/T/!7!ikwipq!3112-!p/!491*!eqp!vwvvg!ng!gxgpvwcnk!rgtvkpgp|g-!ceeguukqpk-!tcikqpk!gf!c|kqpk-!
ugtxkvû!cvvkxg!g!rcuukxg=!ejg!nc!xgpfkvc!ê!c!eqtrq!g!pqp!c!okuwtc=!ejg!gxgpvwcnk!fkhhgtgp|g!fk!okuwtc!pqp!rqvtcppq!
fct!nwqiq!cf!cnewp!tkuctekogpvq-!kpfgppkvâ!q!tkfw|kqpg!fgn!rtg||q=!!

.!kpfkecvq!ejg!nc!xgpfkvc!hqt|cvc!pqp!ê!uqiigvvc!cnng!pqtog!eqpegtpgpvk!nc!ictcp|kc!rgt!xk|k!q!ocpecp|c!fk!swcnkvâ-!!
\i  ̂ ]b`h  SaaS`S  ̀ Sd]QObO  ̂ S`  OZQc\  []bWd]6  QVS'  Q]\aSUcS\bS[S\bS'  ZsSaWabS\gO  RW  SdS\bcOZW  dWgW' [O\QO\gO  
fk!!swcnkvâ!!q!!fkhhqtokvâ!!fgnnc!!equc!!xgpfwvc-!!qpgtk!!fk!!swcnukcuk!!igpgtg!!kxk!!eqortguk-!!cf!!gugorkq-!swgnnk!!
wtdcpkuvkek! qxxgtq! fgtkxcpvk! fcnnc! gxgpvwcng! pgeguukvâ! fk! cfgiwcogpvq! fk! korkcpvk! cnng! ngiik! xkigpvk-! urgug!
Q]\R][W\WOZW RSZZsO\\] W\ Q]`a] S RSZZsO\\] ^`SQSRSpvg! pqp! rcicvg! fcn! fgdkvqtg-! rgt! swcnukcuk! oqvkxq! pqp!
eqpukfgtcvk-! cpejg! ug! qeewnvk! g! eqowpswg! pqp! gxkfgp|kcvk! kp! rgtk|kc-! pqp! rqvtcppq! fct! nwqiq! cf! cnewp!
tkuctekogpvq-!kpfgppkvâ!q!tkfw|kqpg!fgn!rtg||q-!guugpfquk!fk!ekô!vgpwvq!eqpvq!pgnnc!xcnwvc|kqpg!fgk!dgpk=!!

.!gxkfgp|kcvq!ejg<!!

O& ZsW[[]PWZS dWS\S dS\Rcb] ZWPS`] RO WaQ`WgW]\W W^]bSQO`WS S RO b`OaQ`WgW]\W RW ^WU\]`O[S\bW QVS aO`O\\] 
QO\QSZZObS OW aS\aW RSZZsO`b) 031 Q)^)Q)' O Qc`O S a^SaS RSZZO ^`]QSRc`O6 !

P& aS ZsW[[]PWZS j O\Q]`O ]QQc^Ob] ROZ RSPWb]`S ] RO bS`gW aS\gO bWb]Z]' ZO ZWPS`OgW]\S RSZZsW[[]PWZS aO`h 
ObbcObO' aS `WQVWSab] ROZZsOUUWcRWQObO`W]' O Qc`O RSZ Qcab]RS UWcRWgWO`W]6 !

Q& UZW ]\S`W TWaQOZW RS`WdO\bW ROZZO dS\RWbO aO`O\\] O QO`WQ] RSZZsOUUWcRkecvctkq=!!

R&  ZsSZOP]`Ob]  ^S`WbOZS  aO`h  RWa^]\WPWZS  ^S`  ZO  Q]\acZbOgW]\S'  c\WbO[S\bS  OZZO  ]`RW\O\gO  RW  RSZSUO  SR 
OZZsOddWa] RW dS\RWbO' acZ aWb] W\bS`\Sb RSZZO a]QWSbh W\QO`WQObO ^S` ZO ^cPPZWQWbh)!

!

!

FKUEKRNKPC!FGNNC!XGPFKVC!

!!



OQFCNKVÂ! FK! RTGUGPVC\KQPG! FGNN(QHHGTVC! RTGUETKVVG! FCN! FGETGVQ!
OKPKUVGTKCNG!!

!!

Ng!qhhgtvg!cpftcppq!fgrqukvcvg!eqp!ng!oqfcnkvâ!gf!k!eqpvgpwvk!vwvvk!rtgxkuvk!fcink!ctvv/!23-!24-!25!g!26!fgn!Fgetgvq!
fgn!Okpkuvtq!fgnnc!Ikwuvk|kc!p/!43!fgn!37!hgddtckq!3126-!ejg!swk!uk! kpvgpfqpq!kpvgtcogpvg!tkejkcocvk!g!vtcuetkvvk-!
pqpejë! kp!eqphqtokvâ!cnng! kuvtw|kqpk! eqpvgpwvg!pgn!Ocpwcng!Wvgpvg! tgrgtkdkng! uwn!ukvq!fgn!Rqtvcng!fgnng!xgpfkvg!
rwddnkejg!jvvru<00rxr/ikwuvk|kc/kv0rxr0!

N(qhhgtvc!fgxg!guugtg!tgfcvvc!wvknk||cpfq!kn!oqfwnq!ygd!#Qhhgtvc!Vgngocvkec#!fgn!Okpkuvgtq!fgnnc!Ikwuvk|kc!c!ewk!ê!
rquukdkng!ceegfgtg!fcnnc!uejgfc!fgn!nqvvq!kp!xgpfkvc!rtgugpvg!uwn!rqtvcng!fgn!iguvqtg!fgnnc!xgpfkvc!vgngocvkec!)RIXV*!
qxxgtq!cnn(kpvgtpq!fgn!Rqtvcng!Okpkuvgtkcng!jvvr<00xgpfkvgrwddnkejg/ikwuvk|kc/kv/!

N(qhhgtvc-!c!rgpc!f(kpcookuukdknkvâ-!fqxtâ!guugtg!uqvvquetkvvc!fkikvcnogpvg!.!qxxgtqukc!wvknk||cpfq!wp!egtvkhkecvq!fk!
hktoc!fkikvcng!kp!eqtuq!fk!xcnkfkvâ!tkncuekcvq!fc!wp!qticpkuoq!kpenwuq!pgnn(gngpeq!rwddnkeq!fgk!egtvkhkecvqtk!ceetgfkvcvk!
.!g!vtcuoguuc!c!og||q!fk!ecugnnc!fk!rquvc!gngvvtqpkec!egtvkhkecvc-!ck!ugpuk!fgnn(ctv/!23-!eqooc!6!fgn!F/O/!p/!4303126/!!

AS ]TTS`bS RW OQ_cWab] Q`W^bObS RSd]\] SaaS`S W\dWObS ROZ ̂ `SaS\bOb]`S RSZZs]TTS`bO S\b`] ZS ]`S ,-)++ RSZ UW]`\] ̂ `W[O 
RSZZO QSZSP`OgW]\S RSZZsOabO [SRWO\bS ZsW\dW] OZZsW\RW`Wgg] E=; RSZ BW\WabS`] ]TTS`bO^d^)RUaWO7UWcabWgWOQS`b)Wb 
wvknk||cpfq! guenwukxcogpvg! kn! oqfwnq! Qhhgtvc! Vgngocvkec! uectkecdkng! fcn! rqtvcng! okpkuvgtkcng!
jvvr<00xgpfkvgrwddnkejg/ikwuvk|kc/kv/!!

!

!!

UK!RTGEKUC!

!!

QVS OW aS\aW RSZZsO`b) 02, Q)^)Q) Zs]TTS`bO bSZS[ObWQO ^cl SaaS`S ^`SaS\bObO c\WQO[S\bS ROZZs]TTS`S\bS %] RO c\] RSUZW 
qhhgtgpvk!q!!fcn!!ngicng!!tcrrtgugpvcpvg!!fgnnc!!uqekgvâ!!qhhgtgpvg*!!q!!fcn!!uwq!!rtqewtcvqtg!!ngicng!!cpejg!!c!!pqtoc!!
RSZZsO`b) 024  cZbW[] Q][[O Q)^)Q)!

!

WNVGTKQ71 35-*219*V -1 67.8.49*=154. -.22V5//.79*!

,& Zs]TTS`bO R]d`h Q]\bS\S`S' O\QVS OR W\bSU`OgW]\S RW _cO\b] abOPWZWb] ROZ <SQ`Sb]5 !

c*!kn!eqipqog-!kn!pqog-!kn!nwqiq-!nc!fcvc!fk!pcuekvc-!kn!eqfkeg!hkuecng-!kn!fqokeknkq-!nq!uvcvq!ekxkng-!gf!kn!!

tgecrkvq! vgnghqpWQ] RSZ a]UUSbb] QcW O\R`h W\bSabOb] ZsW[[]PWZS %\]\ aO`h ^]aaWPWZS W\bSabO`S ZsW[[]PWZS O  
a]UUSbb]  RWdS`a]  RO  _cSZZ]  QVS  a]bb]aQ`WdS  Zs]TTS`bO&6  aS  Zs]TTS`S\bS  j  Q]\WcUOb]  W\  `SUW[S  RW Q][c\W]\S  
ngicng! !fgk! !dgpk-!!fqxtcppq! !guugtg! ! kpfkecvW  O\QVS  W  Q]``Wa^]\RS\bW  RObW  RSZ  Q]\WcUS6  aS Zs]TTS`S\bS  j  
[W\]`S\\S'  Zs]TTS`bO  R]d`h  SaaS`S  a]bb]aQ`WbbO  ROW  US\Wb]`W  ^`SdWO  Ocb]`WggOgW]\S  RSZ UWcRWQS bcbSZO`S6 !

P& W RObW WRS\bWTWQObWdW RSZ PS\S ^S` WZ _cOZS Zs]TTS`bO j ^`]^]abO6 !

e*!!ZsW\RWQOgW]\S  RSZ  ^`Sgg]  ]TTS`b]  QVS  ^cl  SaaS`S  W\TS`W]`S  OZ  ^`Sgg]  POaS'  ^c`QVi  \SW  ZW[WbW  RW  c\ 
swctvq=!!!

f*!kn!vgtokpg!fk!rcicogpvq!fgn!rtg||q!g!fgink!qpgtk!vtkdwvctk!ejg!pqp!rqvtâ!guugtg!uwrgtkqtg!cn!vgtokpg!ocuukoq!
fk!ikqtpk!231!fcnnc!fcvc!fk!ciikwfkec|kqpg=!!

S& ZsSa^`SaaO RWQVWO`OgW]\S RW OdS` ^`Sa] dWaW]\S RSZZO `SZOgW]\S RW abW[O6 !

!

3*!!nc!!ecw|kqpg!!cpftâ!!xgtucvc!!guenwukxcogpvg!!eqp!!dqpkhkeq!!uwn!!eqpvq!!eqttgpvg!!fgn!iguvqtg!fgnnc!xgpfkvc!kpfkecvq!!
\SZZsOddWa]  RW dS\RWbO6 ZO QOw|kqpg-!c!rgpc!fk!kpghhkecekc!fgnnc!qhhgtvc-!fqxtâ!tkuwnvctg!ceetgfkvcvc!uwn!eqpvq!ikâ!cn!



[][S\b] RSZ RS^]aWb] RSZZs]TTS`bO6 ZO QOcgW]\S R]d`h SaaS`S RW W[^]`b] ^O`W OZ[S\] OZ ,+ ^S` QS\b] RSZ ^`Sgg] 
qhhgtvq=!!

.&  aOZd]  _cO\b]  ^`SdWab]  ROZZsO`b)  02,  Q)^)Q)'  Zs]TTS`bO  ^`SaS\bObO  \SZZO  dS\RWbO  aS\gO  W\QO\b]  j  W``Sd]QOPWZS6  
aW  ^]b`h ^`]QSRS`S OZZsOUUWcRWQOgW]\S OZ [OUUW]` ]TTS`S\bS O\QVS _cOZ]`O _cSabW \]\ aW Q]ZZSUVW OZ ^]`bOZS WZ UW]`\] 
hkuucvq!rgt!nc!xgpfkvc=!!

/& ZsOUUWcRWQObO`W] j bS\cb] OZ ̂ OUO[S\b] RSUZW ]\S`W b`WPcbO`W Q]\aSUcS\bW OZZsOQ_cWab] RSZ PS\S \]\QVi RSW Q][^S\aW 
rquvk!c!uwq!ectkeq!urgvvcpvk!!c!!pqtoc!!fgn!!fgetgvq!!okpkuvgtkcng!!p/!!338!!fgn!!3126!!cn!!fgngicvq!!kpectkecvq!!fgnnc!!
tgikuvtc|kqpg-! ! vtcuetk|kqpg! ! g! xqnvwtc! fgn! fgetgvq! fk! vtcuhgtkogpvq! g-! c! vkvqnq! fk! cpvkekrc|kqpg! tkodqtucdkng! kp!
^`SRSRcgW]\S' RSUZW W[^]`bW \SQSaaO`W ^S` ZO QO\QSZZOgW]\S RSZZS T]`[OZWbh ^`SUWcRWgWSd]ZW6  ZsW[^]`b]  Q][^ZSaaWd]  
fk! ! vcnk! ! qpgtk! ! ceeguuqtk! ! uctâ! vgorguvkxcogpvg!eqowpkecvq! fcn! fgngicvq! ucQQSaaWdO[S\bS OZZsOUUWcRWQOgW]\S) @Z 
fgngicvq-! wpkvcogpvg! cn! fgrqukvq! fgnnc! okpwvc! fgn! fgetgvq! fk! vtcuhgtkogpvq-! fgrqukvgtâ! crrqukvc! egtvkhkec|kqpg!
`SZObWdO OZZsSaObb] S bS[^SabWd] dS`aO[S\b] RO ̂ O`bS RSZZsOUUWcRWQObO`W] RSZZS a^SaS S RSUZW ]\S`W OQQSaa]`k/!Ng!uqoog!
O _cOZc\_cS bWb]Z] dS`aObS ROZZsOUUWcRWQObO`W] aO`O\\] ̂ `SdS\bWdO[S\bS W[^cbObS OZ ̂ OUO[S\b] RSUZW ]\S`W OQQSaa]`W 
g!fgnng!urgug!g-!swkpfk-!cn!rcicogpvq!fgn!ucnfq!fgn!rtg||q/!!!

0&  aOZd]  _cO\b]  RWa^]ab]  \SZ  acQQSaaWd]  ^c\b]  \)  1&'  ZsW[^qtvq!!fgn!!rtg||q!!fk!!ciikwfkec|kqpg!!)fgfqvvc!!nc!!
ecw|kqpg! rtguvcvc*! g! fgnng! urgug-! fqxtâ! guugtg! xgtucvq-! gpvtq! kn! vgtokpg! ocuukoq! fk! ikqtpk! 231! fcnnc! fcvc! fk!
OUUWcRWQOgW]\S  ]ddS`] S\b`] WZ [W\]` bS`[W\S W\RWQOb] \SZZs]TTS`bO' [SRWO\bS P]\WTWQ] acZ Q]\vq!fgnnc!rtqegfwtc-!k!
QcW Sab`S[W' SR W\ ^O`bWQ]ZO`S Zs@98C' aO`O\\] Q][c\WQObW OZZsOUUWcRWQObO`W] ROZ ^`]TSaaW]\WabO RSZSUOb]6   !

7*!kp!ecuq!fk!tkejkguvc!gz!ctv/!52!V/W/D/!cxcp|cvc!fcn!etgfkvqtg!hqpfkctkq!)kn!swcng!fqxtâ!fgrqukvctg!pqvc!tkgrknqicvkxc!
fgn!etgfkvq!!gpvtq!!kn!!vgtokpg!!fk!!swkpfkek!!ikqtpk!!fcnnc!!ciikwfkec|kqpg*-!!c!!ecneqnctg!!crrtquukocvkxcogpvg!!vwvvg!!
ZS  a][[S \SQSaaO`WS ^S` ZS a^SaS RSZZO ^`]QSRc`O' \]\QVi ^S` ZsSdS\bcOZS RSTW\WbWdO ZWPS`OgW]\S RSZ PS\S' ]dS c\O 
vcng!cvvkxkvâ!ukc!cpeqtc!fc!eqorkgtg=!equî!ecneqncvg!ng!uqoog!fqxwvg!cnnc!!rtqegfwtc!kn!fgngicvq!eqowpkejgtâ!swcng!
^O`bS RSZ `SaWRc] ^`Sgg] R]d`h SaaS`S dS`aObO ROZZsOUUWcRWQObO`W] RW`SbbO[S\bS OZ Q`SRWb]`S T]\RWO`W]' \SZ bS`[W\S 
W\RWQOb] \SZZs]TTS`bO' S _cOZS ^O`bS R]d`h SaaS`S!xgtucvc!uwn!eqpvq!fgnnc!rtqegfwtc!eqp!ng!oqfcnkvâ!uqrtc!kpfkecvg=!
S\b`] W ,+ UW]`\W acQQSaaWdW OZ ^OUO[S\b]'  ZsOUUWcRWQObO`W]  R]d`h  RS^]aWbO`S  ^`Saa]  Z]  abcRW]  RSZ ^`]TSaaW]\WabO  
RSZSUOb]'  Zs]`WUW\OZS  RSZZO  _cWSbO\gO `WZOaQWObO ROZZsWabWbcb] RW! Q`SRWb]6 ZsW\RWQOgW]\S RO ^O`bS RSZ ^`]TSaaW]\WabO 
RSZSUOb] OZZsOUUWcRWQObO`W] RW R]dS` dS`aO`S OZ Q`SRWb]`S  T]\RWO`W]  a][[S  SQQSRS\bW  ZS  a^SbbO\gS  RW  _cSab]  aO`h  
Q]\aWRS`Ob]  c\  U`OdS  []bWd]  OW  TW\W  RSZZO  `Sd]QO RSZZsW\QO`WQ] `WQSdcb]6 !

8*!kp!ecuq!fk!ocpecvq!xgtucogpvq!fk!swcpvq!eqornguukxcogpvg!fqxwvq!)ukc!c!vkvqnq!fk!ucnfq!fgn!rtg||q-!ukc!c!vkvqnq!
RW ]\S`W OQQSaa]`W& S\b`] WZ bS`[W\S W\RWQOb] \SZZs]TTS`bO' WZ UWcRWQS RSZZsSaSQcgW]\S %QcW R]d`O\\] SaaS`S `W[SaaW UZW 
cvvk!c!ewtc!fgn!fgngiOb]& RWQVWO`S`h ZO RSQORS\gO ROZZsOUUWcRWQOgW]\S OW aS\aW RSZZsO`b) 032 Q)^)Q)' Q]\ W\QO[S`O[S\b] 
fgnnc!ecw|kqpg=!!!!

9*!!kn!!rtqhguukqpkuvc!!fgngicvq-!!tghgtgpvg!!fgnnc!!rtqegfwtc!!rtgpfgtâ!!cvvq!!fgnng!!qhhgtvg!!rtgugpvcvg!!g!!ng!!gucokpgtâ-!!
cnnc!gxgpvwcZS ^`SaS\gO RSZZS ^O`bW S RSW Q`SRWb]`W WaQ`WbbW \]\ W\bS`dS\cbW' \SZ UW]`\] S \SZZs]`O W\RWQObS \SZZsOddWa] RW 
xgpfkvc=!!

;*!kn!rtqhguukqpkuvc!fgngicvq!rtqxxgfgtâ!c!fkejkctctg!kpghhkecek!q!kpcookuukdknk!ng!qhhgtvg!pqp!eqphqtok!c!swcpvq!
fkurquvq!kp!swguvc!q`RW\O\gO ]' Q][c\_cS' \SZZsOddWa] RW dS\RWbO6 !

!!

!!

FGNKDGTC\KQPK!UWNNG!QHHGTVG!

!!

Nc!fgnkdgtc|kqpg!uwnng!qhhgtvg!cxxgttâ!eqp!ng!ugiwgpvk!!oqfcnkvâ<!!kn!rtqhguukqpkuvc!fgngicvq-!tghgtgpvg!fgnnc!rtqegfwtc!
rtgpfgtâ!cvvq!fgnng!qhhgtvg!rtgugpvcvg!g!ng!gucokpgtâ!\SZ UW]`\] S \SZZs]`O W\RWQObW \SZZsOddWa] RW dS\RWbO' OZZO ̂ `SaS\gO 
gxgpvwcng! !fgnng! !rctvk! !g! !fgk! !etgfkvqtk!! kuetkvvk! !pqp! ! kpvgtxgpwvk=! ! kn! !rtqhguukqpkuvc! !fgngicvq-! !tghgtgpvg! !fgnnc!!
rtqegfwtc-!xgtkhkecvc!!nc!!tgiqnctkvâ!!fgnng!!qhhgtvg!!fctâ!!kpk|kq!!cnng!!qrgtc|kqpk!!fk!!xgpfkvc=!!ink!!qhhgtgpvk!!rctvgekrcpq!!
vgngocvkecogpvg! cvvtcxgtuq! nc! eqppguukqpg! cn! ! rqtvcng! fgn! iguvqtg! fgnnc! xgpfkvc-! cn! swcng! uqpq! uvcvk! kpxkvcvk! c!
Q]\\SbbS`aW OZ[S\] b`S\bO [W\cbW  ^`W[O  RSZZsW\WgW]  RSZZS  ]^S`OgW]\W  [SRWO\bS  [SaaOUUW]  OZZsW\RW`Wgg]  RW  ^]abO  
SZSbb`]\WQO  QS`bWTWQObO  W\RWQOb] \SZZs]TTS`bO' Q]\ Sab`Obb] RSZZsW\dWb] W\dWOb] Z]`] dWO HBH !



!!

Kp!ecuq!fk!qhhgtvc!wpkec!!!

Swcnqtc!kp!wpq!swcnukcuk!fgink!gurgtkogpvk!fk!xgpfkvc!ukc!uvcvc!rtqrquvc!wp(wpkec!qhhgtvc!rctk!q!uwrgtkqtg!cn!rtg||q!
dcug-!guuc!ê!ugp|(cnvtq!ceeqnvc/!!!

Pgn!eqtuq!fgn!rtkoq!gurgtkogpvq!fk!xgpfkvc!ug!n(wpkec!qhhgtvc!ukc!kphgtkqtg!)pgk!nkokvk!fk!wp!swctvq*!cn!rtg||q!dcug-!
uk!qrgtc!eqog!ugiwg<!!

.! ! ! swcnqtc! ! urgekhkejg! ! g! uvtcqtfkpctkg! ektequvcp|g! )cf! gugorkq! oqfkhkejg! wtdcpkuvkejg! ejg! kpekfcpq! kp! oqfq!
tkngxcpvg!uwn!xcnqtg!fgn!dgpg*!!eqpugpvcpq!!fk!!tkvgpgtg!!ejg-!!kp!!vcn!!ecuq-!!tkeqttc!!wpc!!ugtkc!!rquukdknkvâ!!fk!ciikwfkectg!
n(kooqdkng!c!rtg||q!uwrgtkqtg-! kn!rtqhguukqpkuvc!fgngicvq!rwô!ugipcnctg!OZ ?)=) RW dOZcbO`S aS `W^SbS`S ZsOabO OZZ] 
uvguuq!rtg||q!dcug!fgnnc!rtgegfgpvg*=!!

.!!!swcnqtc!!pqp!!uwuukuvcpq!!vcnk!!urgekhkejg!!ektequvcp|g!!gf!!wp!!etgfkvqtg!!cddkc!!rtqrquvq!!kuvcp|c!!fk!!cuugipc|kqpg!
fgnn(kooqdkng-!pgeguuctkcogpvg!cn!rtg||q!cnogpq!rctk!c!swgnnq!dcug-!kn!dgpg!ê!cuugipcvq!cn!etgfkvqtg=!!!

.!!!swcnqtc!pqp!uwuukuvcpq!vcnk!!urgekhkejg!ektequvcp|g!g!pguuwp!etgfkvqtg!cddkc!rtqrquvq!kuvcp|c!fk!cuugipc|kqpg!
fgnn(kooqdkng-!kn!dgpg!ê!ciikwfkecvq!cnn(wpkeq!qhhgtgpvg/!!!

!!

Pgn!eqtuq!fgink!gurgtkogpvk!fk!xgpfkvc!uweeguukxk!cn!rtkoq!ug!n(wpkec!qhhgtvc!ukc!kphgtkqtg!pgk!nkokvk!fk!wp!swctvq!cn!
rtg||q!dcug-!uk!qrgtc!eqog!ugiwg<!!

.!!!swcnqtc!wp!etgfkvqtg!cddkc!rtqrquvq!kuvcp|c!fk!cuugipc|kqpg!fgnn(kooqdkng-!pgeguuctkcogpvg!cn!rtg||q!cnogpq!
rctk!c!swgnnq!dcug-!kn!dgpg!ê!cuugipcvq!cn!etgfkvqtg=!!!

.!!!_cOZ]`O \Saac\ Q`SRWb]`S OPPWO ^`]^]ab] WabO\gO RW OaaSU\OgW]\S RSZZ$W[[]PWZS' WZ PS\S j OUUWcRWQOb] OZZsc\WQ] 
qhhgtgpvg/!!!

!!

!!

Kp!ecuq!fk!rnwtcnkvâ!fk!qhhgtvg!!!

FcOZ]`O ̂ S` ZsOQ_cWaWb] RSZ  [SRSaW[] PS\S aWO\] avcvg!rtqrquvg!rkû!qhhgtvg!!xcnkfg-!uk!rtqegfgtâ!c!ictc!eqp!oqfcnkvâ!
cukpetqpc-! ejg!cxtâ!fwtcvc!fk!83!qtg!c!rctvktg!fcn! uwq! kpk|kq!eqp!rtqtqic!cwvqocvkec! cnnc! uvguuc!qtc!fgn!ikqtpq!
uweeguukxq!pqp!!hguvkxq!!swcnqtc!!kn!!uwq!!vgtokpg!!xgpkuug!!c!!ecfgtg!!fk!!ucdcvq!!q!!kp!!ikqtpk!!hguvkxk=!!!

fwtcpvg! ! kn! !rgtkqfq!fgnnc! !ictc-! !qipk!rctvgekrcpvg!rqvtâ!ghhgvvwctg!qhhgtvg! kp!cwogpvq-!ekqê!tkncpek-!pgn!tkurgvvq!
RSZZsW[^]`b] [W\W[] abOPWZWb] ROZZsOddWa] RW dS\RWbO O ^S\O RW W\STTWQOQWO6 _cOZ]`O dS\UO\] STTSbbcObS ]Thgtvg! kp!
cwogpvq!pgink!wnvkok!21!okpwvk!fgnnc!ictc!nc!uvguuc!uctâ!rtqtqicvc!cwvqocvkecogpvg!fk!wnvgtkqtk!21!okpwvk!kp!oqfq!
fc!rgtogvvgtg!cink!cnvtk!rctvgekrcpvk!fk!ghhgvvwctg!wnvgtkqtk!tkncpek!!g!!equî!!fk!!ugiwkvq!!ukpq!!cnnc!!ocpecvc!!rtgugpvc|kqpg!!
fk!!qhhgtvg!!kp!!cwogpvq!!pgn!!rgtkqfq!!fk!!rtqnwpicogpvq=!!

ZO RSZWPS`OgW]\S TW\OZS acZZS ]TTS`bS OZZsSaWb] RSZZO UO`O Od`h Zc]U] WZ UW]`\] acQQSaaWd] OZ ac] bS`[W\S' ^`]`]UObO aS 
ecfgpvg! fk! ucdcvq! q! hguvkxk! cn! rtkoq! ! ikqtpq! ! pqp! ! hguvkxq=! ! kn! ! dgpg! ! xgttâ! ! fghkpkvkxcogpvg! ! ciikwfkecvq! ! fcn!!
rtqhguukqpkuvc! !fgngicvq! ! tghgtgpvg! !fgnnc!rtqegfwtc-! hcegpfquk!equî! nwqiq!cnnc!xgpfkvc-! ! ugeqpfq! ng!fkurquk|kqpk!
tkrqtvcvg!fk!ugiwkvq/!!

!

FcO\R] OZZsSaWb] RSZZO UO`O b`O UZW ]TTS`S\bW' ]ddS`]' \SZ QOa] RW [O\QObO ORSaW]\S OZZO UO`O' OZZsSaWb] RSZZO 
eqorctc|kqpg!fgnng!!qhhgtvg!!fgrqukvcvg-!!nc!!qhhgtvc!!rkû!!cnvc!!qxxgtq!!nc!!rkû!!xcpvciikquc!!tkuwnvk!!rctk!!cn!!rtg||q!!
dcug!!kn!!dgpg!!ê!!ugpgsOZb`] OUUWcRWQOb])  !

!

HS Zs]TTS`bO ^Wm OZbO ] ^Wm dO\bOUUW]aO aWO W\TS`W]`S OZ ^`Sgg] POaS5 !



.!swcnqtc!wp!etgfkvqtg!cddkc!rtqrquvq!kuvcp|c!fk!cuugipc|kqpg!fgnn(kooqdkng-!pgeguuctkcogpvg!cn!rtg||q!cnogpq!rctk!
c!swgnnq!dcug-!kn!dgpg!ê!cuugipcvq!cn!etgfkvqtg=!!!

.!!swcnqtc!!pguuwp!!etgfkvqtg!!cddkc!!rtqrquvq!!kuvcp|c!!fk!!cuugipc|kqpg!!fgnn(kooqdkng-!!kn!!dgpg!!ê!!ciikwfkecvq!!cn!!
okinkqt!qhhgtgpvg/!!!

!!

RTGUETK\KQPK!WNVGTKQTK!

!

2*!kp!ecuq!fk!ciikwfkec|kqpg!c!ugiwkvq!fk!ictc!vtc!ink!qhhgtgpvk!gz!ctv/!684!e/r/e/-!kn!vgtokpg!rgt!kn!fgrqukvq!fgn!ucnfq!
RSZ ^`Sgg] S RSZZS a^SaS aO`h Q][c\_cS _cSZZ] a]^`O W\RWQOb] ]ddS`] _cSZZ] [W\]`S W\RWQOb] \SZZs]TTS`bO 
ROZZsOUUWcRWQObO`W]6 !

3*!pqp!xgttcppq!rtgug!kp!eqpukfgtc|kqpg!qhhgtvg!rgtxgpwvg!fqrq!nc!eqpenwukqpg!fgnnc!ictc=!!

.&  \SZZsW^]bSaW  W\  QcW  WZ  ̂ `]Qc`Ob]`S  ZSUOZS'  QW]j  Odd]QOb]'  OPPWO  STTSbbcOb]  Zs]TTS`bO  S  aWO  ̀ W[Oab]  OUUWcRWQcvctkq!!
rgt!rgtuqpc!fc!pqokpctg-!fqxtâ!fkejkctctg!cn!fgngicvq!pgk!vtg!ikqtpk!uweeguukxk!cnnc!xgpfkvc!kn!pqog!fgnnc!rgtuqpc!
rgt!nc!scOZS  VO  TObb]  Zs]TTS`bO'  Q]\aSU\O\R] %O\QVS b`O[WbS E=;& OZ RSZSUOb]  ]`WUW\OZS  RSZZO  ^`]Qc`O  a^SQWOZS  
pqvctkng-!!qxxgtq!!eqrkc!!cwvgpvkec!!fgnnc!!rtqewtc!igpgtcng-!tkncuekcvg!kp!fcvc!pqp!uweeguukxc!cnnc!xgpfkvc!uvguuc/!!

5*!!kn!!etgfkvqtg!!ejg!!ê!!tkocuvq!!cuugipcvctkq!!c!!hcxqtg!!fk!!wp!!vgt|q!!fqxtâ!!fkejkctctg!!cn!!fgngicvq-!!pgk!!ekpswg!!
ikqtpk!!fcn!rtqxxgfkogpvq!fk!cuugipc|kqpg-!kn!pqog!fgn!vgt|q!c!hcxqtg!fgn!swcng!fgxg!guugtg!vtcuhgtkvq!n(kooqdkng-!
fgrqukvcpfq!nc!fkejkctc|kqpg!!fgn! ! vgt|q!!fk! !xqngtpg!!rtqhkvvctg-! !eqp!!uqvvquetk|kqpg!!cwvgpvkecvc!!fc! !rwddnkeq!!
whhkekcng!!g!!k!!fqewogpvk!eqortqxcpvk!!ink!!gxgpvwcnogpvg!!pgeguuctk!!rqvgtk!!gf!!cwvqtk||c|kqpk/!!Kp!!ocpecp|c-!!kn!!
vtcuhgtkogpvq!!ê!!hcvvq!!c!!hcxqtg!!fgn!etgfkvqtg/!Kp!qipk!ecuq-!ink!qddnkijk!fgtkxcpvk!fcnnc!rtgugpvc|kqpg!fgnn(kuvcp|c!
fk!cuugipc|kqpg!uqpq!guenwukxcogpvg!c!ectkeq!fgn!etgfkvqtg=!!

0&  _cOZ]`O  ZsOUUWcRWQObO`W]'  ̂ S`  WZ  ̂ OUO[S\b]  RSZ  aOZR]  ̂ `Sgg]  W\bS\RO  TO`S  ̀ WQ]`a]  OR  c\  Q]\b`Obb]  PO\QO`W]  
fk! hkpcp|kcogpv] Q]\ Q]\QSaaW]\S RW W^]bSQO RW ^`W[] U`OR] acZZsW[[]PWZS OQ_cWabOb]' SUZW R]d`h W\RWQO`S \SZZO 
^`]^`WO R][O\RO RW ̂ O`bSQW^OgW]\S ZsWabWbcb] RW Q`SRWb] [cbcO\bS6 S\b`] WZ bS`[W\S TWaaOb] ̂ S` WZ dS`aO[S\b] RSZ aOZR] 
rtg||q!ng!uqoog!!fqxtcppq!!guugtg!!gtqicvS  RW`SbbO[S\bS  ROZZsWabWbcb]  RW  Q`SRWb]  [cbcO\bS  [SRWO\bS  P]\WTWQ]  
acZ  Q]\b]  RSZZO ^`]QSRc`O) ;]\T]`[S[S\bS O _cO\b] ^`SdWab] ROZZsO`b) 030 cZbW[] Q][[O Q)^)Q) \SZ RSQ`Sb] RW 
b`OaTS`W[S\b] WZ ?WcRWQS RSZZsSaSQcgW]\S W\aS`W`h ZO aSUcS\bS RWgW]\S qtkngxcvq!ejg!kn!rcicogpvq!fk!rctvg!fgn!rtg||q!
tgncvkxq!cn!vtcuhgtkogpvq!fgn!dgpg!qiigvvq!fgn!rtgugpvg!fgetgvq!ê!cxxgpwvq!ogfkcpvg!gtqic|kqpg!fgnnc!uqooc!fk!
//////////////!fc!rctvg!fk!//////////////!c!htqpvg!fgn!eqpvtcvvq!fk!owvwq!c!tqikvq!//////////////!fgn!//////////////!tgr/!//////////////!g!ejg!ng!rctvk!
[cbcO\bS S [cbcObO`WO VO\\] Sa^`Saa] WZ Q]\aS\a] OZZsWaQ`WgW]\S RW W^]bSQO RW ^`W[] U`OR] O UO`O\gWO RSZ `W[P]`a] 
fgn!rtgfgvvq!hkpcp|kcogpvq-!uk!tgpfg!!pqvq!!ejg-!!eqphqtogogpvg!!c!!swcpvq!!fkurquvq!!fcnnsO`b)  030  Q)^)Q)'  j  TObb]  
RWdWSb]  OZ  ;]\aS`dOb]`S  RSW  GSUWab`W @[[]PWZWO`W ^`Saa] WZ HS`dWgW] RW ^cPPZWQWbh W[[]PWZWO`S RSZZs8US\gWO RSZZS 
S\b`ObS RW b`OaQ`WdS`S WZ ^`SaS\bS RSQ`Sb] aS \]\ c\WbO[S\bS  OZZsWaQ`WgW]\S  RSZZsW^]bSQO RW  QcW OZZsOZZSUObO  \]bOr)  @\  
QOa]  RW  `Sd]QO  RSZZsOUUWcRWQOgW]\S  ZS  a][[S S`]UObS aO`O\\] `SabWbcWbS RW`SbbO[S\bS OZZsWabWbcb] RW Q`SRWb] 
owvwcpvg!ugp|c!ciitcxkq!fk!urgug!rgt!nc!rtqegfwtc/!!!

1& @\ QOa] RW dS\RWbO ] RW OaaSU\OgW]\S RW PS\S U`OdOb] RO W^]bSQO' ZsOUUkwfkecvctkq! q! cuugipcvctkq-! eqp!
ZsOcb]`WggOgW]\S RSZ UWcRWQS RSZZsSaSQcgW]\S' ^cl Q]\Q]`RO`S Q]Z Q`SRWb]`S W^]bSQO`W] ZsOaac\gW]\S RSZ RSPWb] Q]\ ZS 
ictcp|kg! cf! guuq! kpgtgpvk-! nkdgtcpfq! kn! fgdkvqtg/! Kp! vcn! ecuq! pgn! fgetgvq! fk! vtcuhgtkogpvq! xgttâ! ogp|kqpcvc!
ZsOaac\gW]\S RSZ RSPWb])!

!

FKUEKRNKPC!FGNNC!RWDDNKEKVÂ!FGNNG!XGPFKVC!

!!

Fgnnc!xgpfkvc!fqxtâ!guugtg!fcvc!rwddnkec!pqvk|kc!p!kp!vgorq!wvkng!rgt!kn!tkurgvvq!fgn!vgtokpg!rgt!nc!rtgugpvc|kqpg!
fgnng!qhhgtvg!uqrtc!kpfkecvq!p!!ogfkcpvg<!!



2*!!rwddnkec|kqpg!!uwn!!rqtbOZS  RSZ  BW\WabS`]  RSZZO  ?WcabWgWO  W\  c\sO`SO  ^cPPZWQO  RS\][W\ObO  q^]`bOZS  RSZZS  
dS\RWbS ^cPPZWQVSr OW aS\aW RSZZsO`b) /4+ @ Q][[O S 1., p!dku!e/r/e/-!pgn!vgtokpg!gz!ctv/!67;!e/r/e/!pgn!vgtokpg!
kpfkecvq!pgn!rtqurgvvq!uqrtc!kpfkecvq/!

3*!rwddnkekvâ!kpvgtpgv!gf!cnvtk!og||k!gxgpvwcnogpvg!rtgxkuvk!fcnnc!eqpxgp|kqpg*!pgnnq!uvguuq!vgtokpg!kpfkecvq!rgt!
nc!rwddnkekvâ!pgn!rqtvcng!fgnng!xgpfkvg!rwddnkejg!rtkoc!fgn!vgtokpg!rgt!nc!rtgugpvc|kqpg!fgnng!qhhgtvg-!cxxcngpfquk!
fgn!ugtxk|kq!hqtpkvq!fcnnc!uqekgvâ!CUV8A=?8A=)C=I W\ dW`bm RSZ ^`]b]Q]ZZ] RsW\bSaO \)0-1.*,1 abW^cZOb] WZ 
3902303127!eqp!kn!Vtkdwpcng!fk!Rgtwikc!ucnxq!fkxgtuq!rtqxxgfkogpvq/!

!

fk!wp!cxxkuq!eqpvgpgpvg!ng!ugiwgpvk!kphqtoc|kqpk-!qoguuk!k!fcvk!kfgpvkhkecvkxk!fgn!fgdkvqtg!g!fk!gxgpvwcnk!vgt|k!cpejg!
fcink!cnngicvk!)eqortgug!ng!hqvqitchkg*<!!

c/!pwogtq!fk!twqnq!fgnnc!rtqegfwtc=!!

P) \][S RSZ ?WcRWQS RSZZsSaSQcgW]\S6 !

e/!pqog!fgn!ewuvqfg!gf!kpfkec|kqpg!fgn!uwq!pwogtq!vgnghqpkeq=!!

f/!fktkvvq!tgcng!rquvq!kp!xgpfkvc!)rkgpc!rtqrtkgvâ-!swqvc!rctvg!fgnnc!rkgpc!rtqrtkgvâ-!wuwhtwvvq-!pwfc!rtqrtkgvâ!
gee/*=!!

g/!vkrqnqikc!)crrctvcogpvq-!vgttgpq-!xknnc-!pgiq|kq-!nqecng-!gee/*=!!

h/!eqowpg!gf!kpfktk||q!]dS j aWbcOb] ZsW[[]PWZS6 !

i/!ectcvvgtkuvkejg!)uwrgthkekg-!xcpk-!rkcpq-!kpvgtpq-!gee/*=!!

j/!gxgpvwcnk!rgtvkpgp|g!)dcneqpg-!ecpvkpc-!dqz-!rquvq!cwvq-!ikctfkpq-!gee/*=!!

k/!eqpfk|kqpg!)nkdgtq-!qeewrcvq-!fcn!fgdkvqtg0fc!vgt|k*=!!

l/!oqfcnkvâ!fgnnc!xgpfkvc!)vgngocvkec!cukpetqpc*!!!

m/!cooqpvctg!fgn!rtg||q!dcug!rgt!nc!xgpfkvc!g!fgn!tkncpekq!okpkoq!kp!ecuq!fk!ictc=!!

n/!vgtokpg!rgt!nc!rtgugpvc|kqpg!fgnng!qhhgtvg!rgt!nc!xgpfkvc=!!

o/!fcvc-!nwqiq!gf!qtc!hkuucvc!rgt!nc!xgpfkvc=!!

p/!qtctkq!fk!crgtvwtc!fgnng!dwuvg=!!

q/!kpfWQOgW]\W ac R]dS `S^S`W`S [OUUW]`W W\T]`[OgW]\W %;cab]RS RSZZsW[[]PWZS Q]\ W\RWQOgW]\S RSZ \c[S`] RW 
vgnghqpq!p!Ecpegnngtkc!fgn!Vtkdwpcng!qtfkpctkq!fk!///////////////!p!.!Ukvq!kpvgtpgv!///////////////*=!!

!

!

WNVGTKQTK!CFGORKOGPVK!

!!

@Z ^`]TSaaW]\WabO RSZSUOb] ^`]ddSRS`h' ]Zb`S OUZW OZb`W ORS[^W[S\bW ^`SdWabW ROZZsO`b) 04, PWa' Q)^)Q)5 !

.!!!c!tkegxgtg!fcn!iguvqtg!fgnnc!xgpfkvc!vgngocvkec!ng!qhhgtvg!fk!xgpfkvc!fgrqukvcvg!vgngocvkecogpvg-!cf!gucokpctng!g!c!
rtgpfgtpg!cvvq-!qxg!tkvgpwvg!xcnkfg!gf!ghhkecek=!!

.!!!c!!fgnkdgtctg!!uwnng!!qhhgtvg!!fk!!ceswkuvq!!tgfkigpfq!!xgtdcng!!fgnng!!tgncvkxg!!qrgtc|kqpk-!!cpejg!!cvvtcxgtuq!!swcpvq!
vtcuoguuqink!fcn!iguvqtg!)q!ceswkukvq!fcn!tgncvkxq!ukvq*-!ejg!fgxg!eqpvgpgtg!ng!ektequvcp|g!fk!nwqiq!g!fk!vgorq!pgnng!
swcnk! nc! xgpfkvc! uk! uxqnig-! ng! igpgtcnkvâ! fgink! qhhgtgpvk-! nc! fguetk|kqpg! fgnng! cvvkxkvâ! uxqnvg-! nc! fkejkctc|kqpg!
RSZZsOUUWcRWQOgW]\S  Q]\  ZsWRS\bWTWQOgW]\S  RSZZsOUUWcRWQObO`W]  S  ZS  OZb`S  ^`SaQ`WgW]\W  W\RWQObS  ROZZsO`b)  -.  RSZ 
Fgetgvq!Okpkuvgtkcng!37!hgddtckq!3126!p/!43=!kn!xgtdcng!ê!uqvvquetkvvq!guenwukxcogpvg!fcn!rtqhguukqpkuvc!fgngicvq!gf!
OZZ] abSaa] \]\ RSdS SaaS`S OZZSUObO ZO ^`]Qc`O a^SQWOZS RW QcW OZZsO`b) 024' Q]) -' Q)^)Q)6 !



.!!!c!!fgrqukvctg!!c!!og||q!!r/e/v/!!eqrkc!!fgn!!xgtdcng!!RsOabO  \SZ  TOaQWQ]Z]  RSZZsSaSQcgW]\S  ̂ `]ddSRS\R]  OR  W\aS`W`S 
Zs]`WUW\OZS RSZZ] abSaa] b`O UZW ObbW RSZ ^`]^`W] TOaQWQ]Z]6 !

.!!!O `WQSdS`S ] OcbS\bWQO`S ZO RWQVWO`OgW]\S RW \][W\O RW QcW OZZsO`b) 03. Q)^)Q)6 !

.!!!O  Q][c\WQO`S  OZZsOUUWcRWQObO`W]  S\b`]  -+  UW]`\W  ROZZO  OUUWcRWQOgW]\S  ZsO[[]\bO`S  RSZZO  a][[O  RO  dS`aO`S 
c\WbO[S\bS OZ aOZR] ^`Sgg] ^S` UZW ]\S`W b`WPcbO`W S ZS a^SaS RSZZsObbWdWbh RSZ ^`]TSaaW]\WabO QVS WZ R)[) ,0 ]bb]P`S 
-+,0' \) --2 ^]\S O QO`WQ] RSZZsOUUWcRWQObO`W] \]\QVi ZS []Rcnkvâ!fk!xgtucogpvq!fgnng!uqoog!tgukfwg=!!

.!!!OR  Ocb]`WggO`S  ZsOaac\gW]\S  RW  RSPWbW  RO  ^O`bS  RSZZsOUUWcRWQObO`W]  ]  RSZZsOaaSU\ObO`W]  Sf  O`b)  0+3  Q)^)Q) 
%\SZZsW^]bSaW RW QcW OZZsO`b) 030 Q][[O -n Q)^)Q) ̂ `]ddSRS`h RW`SbbO[S\bS O ZW[WbO`S WZ dS`ucogpvq!fgn!rtg||q!ugeqpfq!
swcpvq!fkurquvq!fcnnc!pqtoc*=!!

.!!!O ^`SRWa^]``S WZ RSQ`Sb] RW b`OaTS`W[S\b] RO b`Oa[SbbS`S aS\gO W\RcUW] OZ  UWcRWQS RSZZsSaSQcgW]\S  c\WbO[S\bS OZ 
hcuekeqnq-!cnngicpfq!cn!fgetgvq-!ug!rtgxkuvq!fcnnc!ngiig-!kn!egtvkhkecvq!fk!fguvW\OgW]\S c`PO\WabWQO RSZZsW[[]PWZS6  !

.! ! !OR SaSUcW`S ZS T]`[OZWbh RW `SUWab`OgW]\S' b`OaQ`WgW]\S %`O[[S\bO\R] QVS' \SZZsW^]bSaW RWaQW^ZW\ObO ROZZsO`b) 030 
Q][[O .n Q)^)Q)' qWZ Q]\aS`dOb]`S RSW `SUWab`W W[[]PWZWO`W \]\ ^cl SaSUcW`S ZO b`OaQ`WgW]\S RSZ RSQ`gvq! ug! pqp!
c\WbO[S\bS  OZZsWaQ`WgW]\S  RSZZsW^]bSQO  Q]\QSaaO  ROZZO  ^O`bS  TW\O\gWObOr&'  O\\]bOgW]\S  S  d]Zbc`O  QObOabOZS  RSZ 
fgetgvq!fk!vtcuhgtkogpvq-!cnnc!eqowpkec|kqpg!fgnnq!uvguuq!pgk!ecuk!rtgxkuvk!rgt!ng!eqowpkec|kqpk!fk!cvvk!xqnqpvctk!fk!
vtcuhg`W[S\b]' \]\QVi OZZsSa^ZSbO[S\b] RSZZS T]`[OZWbh RW QO\QSZZOgW]\S RSZZS WaQ`WgW]\W W^]bSQO`WS S RW ]U\W 
vtcuetk|kqpg!!rtgikwfk|kgxqng!!!!eqpugiwgpvk!!cn!!fgetgvq!!fk!!vtcuhgtkogpvq-!!cpejg!!tkejkgfgpfq!!ng!!pgeguuctkg!!eqrkg!
RSZZs]`WUW\OZS RSZ RSQ`Sb] RW b`OaTS`W[S\b] ] RSZZs]`RW\S RW QO\QSZZOgW]\S RSW U`OdO[W6 !

.!! !O b`Oa[SbbS`S OZZsOUUWcRWQObO`W] ZO \]bO RW b`OaQ`WgW]\S RSZ RSQ`Sb] RW b`OaTS`W[S\b] S O `SabWbcW`S OZZ] abSaa] ZS 
uqoog!tgukfwg!ejg!ukcpq!tkuwnvcvg!geegfgpvk!ng!urgug!qeeqttgpvk!rgt!kn!vtcuhgtkogpvq-!fcpfqpg!eqowpswg!cvvq!pgn!
rtqigvvq!fk!fkuvtkdw|kqpg=!!

.!!!\SZZsW^]bSaW RW dS\RWbO RW ^Wm Z]bbW' O RWa^]``S ZO QSaaOgW]\S RSZZS ]^S`OgW]\W RW dS\RWbO' OW aS\aW RSZZsO`b) 0+/ Q)^)Q)  
S  RSZZsO`b)  ,1.  RWa^)  Obb)  Q)^)Q)'  ]dS'  ̂ S`  STTSbb]  RSZZsOiikwfkec|kqpg!!fk!!wpq!!q!!rkû!!nqvvk!!)!!g!!vgpwvq!gxgpvwcnogpvg!!
Q]\b]  RSW  _cO\b]  UWh  OQ_cWaWb]  OZZO  ^`]QSRc`O  &'  aWO  abObO  UWh  Q]\aSUcWbO  c\O  a][[O  ^O`W OZZsO[[]\bO`S 
eqornguukxq!fgk!etgfkvk!rgt!ewk!uk!rtqegfg!g!fgnng!urgug-!tkhgtgpfqpg!koogfkcvcogpvg!c!swguvq!Ikwfkeg=!ng!urgug!
fgnnc! rtqegfwtc!tgncvkxg! c! vwvvk! ink! cwuknkctk! uctcppq! xcnwvcvg!fcn! fgngicvq! rtwfgp|kcnogpvg-! vgpwvq! eqpvq! rgt! ink!
qpqtctk!fgink!cxxqecvk! k!xcnqtk!ogfk!fk!tkhgtkogpvq!fk!ewk!cn!f/o/!6603125!qxxgtq!cnng!vctkhhg!xkigpvk!cn!oqogpvq!
RSZZsOUUWcRWQOgW]\S6 !

.!!!c!!fkurqttg!!nc!!tguvkvw|kqpg-!!ogfkcpvg!!dqpkhkeq!!uwn!!eqpvq!!eqttgpvg!!!!fcn!!swcng!!gtc!!uvcvc!!kpxkcvc-!!fgnng!!
ecw|kqpk!xgtucvg!fcink!qhhgtgpvk!pqp!tgukuk!ciikwfkecvctk!fgk!dgpk!xgpfwvk!!!

.!!!c!fgrqukvctg-!kp!eca] RW SaWb] ^]aWbWd] RSZZO dS\RWbO' ZsW[^]`b] RSZZO QOcgW]\S S RSZZS a^SaS ^S` WZ b`OaTS`W[S\b] 
fgnnc!rtqrtkgvâ!uwn!eqpvq!fgnnc!rtqegfwtc=!!

!

.!!!pgn!ecuq!fk!gukvq!pgicvkxq!fgn!rtkoq!gurgtkogpvq!fk!xgpfkvc!c!hkuuctg!koogfkcvcogpvg!g!pgn!vgtokpg!kpfkecvq!pgn!
rtqurgvvq! uqrtc! cnngicvq-! g! eqowpswg! pqp! qnvtg! 231! ikqtpk! fcnnc! rwddnkec|kqpg! fk! swgnnq! rtgegfgpvg-! wnvgtkqtk!
gurgtkogpvk!fk!xgpfkvc-!fc!gurngvctuk!vwvvk!eqp!ng!uvguug!oqfcnkvâ!g!ugp|c!kpecpvq-!rtgxkc!!tkfw|kqpg!!fgn!!tgncvkxq!!
rtg||q!!dcug!!pgnnc!okuwtc!ocuukoc!eqpugpvkvc!fcnnc!ngiig!!)ctv/!!6;2!!e/r/e/*!rtqxxgfgpfq-!kp!qipk!qeecukqpg-!cnnc!
tgfc|kqpg!fgn!tgncvkxq!cxxkuq!fk!xgpfkvc!tgecpvg!ng!kpfkec|kqpk!gpwpekcvg!pqpejë!cn!eqorkogpvq!fgink!cfgorkogpvk!
rwddnkekvctk-!eqog!uqrtc!tgiqncogpvcvk=!!

!

.!!!c!tguvkvcW`S UZW ObbW OZ UWcRWQS RSZZsSaSQcgW]\S \SZ QOa] W\ QcW OPPWO SaWb] \SUObWd] O\QVS WZ _cW\b] Sa^S`W[S\b] RW 
dS\RWbO ]ddS`] _cOZ]`O acaaWabS\bW W ^`Sac^^]abW aSZZO QVWcac`O O\bWQW^ObO OW aS\aW RSZZsO`b) ,1/ RWa^) Obb) Q)^)Q) S 
eqowpswg!cn!vgtokpg!fgnnc!fwtObO RSZZsW\QO`WQ] Q][S a]^`O W\RWQObO)!

!!!

!



RTQIGVVQ!FK!TKRCTVQ!

kn!Fgngicvq-!S\b`] .+ UW]`\W ROZZsOddS\cb] dS`aO[S\b] RSZ aOZR] ^`Sgg] )cpejg!qxg!tgukfwkpq!cnvtk!nqvvk!fc!xgpfgtg*<!

.!ejkgfc!ck!etgfkvqtk!pcuugipcpfq!nqtq!kn!vgtokpg!fk!ikqtpk!41!!fcnnc!eqowpkec|kqpg!fc!ghhgvvwctuk!c!og||q!rquvc!
SZSbb`]\WQO QS`bWTWQObO ZsW\dW] RSZZS \]bS RW ^`SQWaOgW]\W RW Q`SRWb] %Q][c\WQO\R] Z]`] QVS WZ ^OUO[S\b] OddS``h O 
b`O[WbS P]\WTWQ] S _cW\RW T]`\S\R] ZsWPO\ RSZ Q`SRWb]`S' \]\QVj RSZZS \]bcZS ^S` ZS a^SaS ZSUOZW S!fgk!fqewogpvk!
ikwuvkhkecvkxk!fk!gxgpvwcnk!urgug!kp!rtgfgfw|kqpg!)hcvvwtg!gee/*!eqp!cxxgtvgp|c!ejg-!kp!ecuq!fk!ocpecvc!rtqfw|kqpg!
RSZZS \]bS RW ^`SQWaOgW]\S aW TO`h `WTS`W[S\b] OZ ^WU\]`O[S\b] ] ZsObb] RW W\bS`dS\b]6 WZ [O\QOb] W\dW] RSZZS \]bcZS 
rgt!urgug!ngicnk!uk!kpvgpfgtâ!eqog!tkpwpekc!cnnc!nkswkfc|kqpg!fgnng!uvguug=!vcng!cfgorkogpvq!xgttâ!qoguuq!pgn!ecuq!
pgn!ecuq!kp!ewk!ng!pqvg!fk!rtgekuc|kqpg!fgn!etgfkvq!g!ng!pqvwng!rgt!ng!urgug!ngicnk!ukcpq!uvcvg!ikâ!fgrqukvcvg!kp!cvvk!g!
rtgxgpvkxcogpvg!nkswkfcvg!fcn!IG/!

.!tkegxwvg!vwvvg!ng!pqvg!urgug!fgk!ngicnk-!ng!rtgugpvk!cn!I/G/-!eqp!quugtxc|kqpk!uwnng!tkejkguvg!ejg!uk!fkuequvcpq!fcnng!
vctkhhg!ogfkg!gf!cnvtg!gxgpvwcnk!ejg!kn!fgngicvq!tkvgpic!qrrqtvwpg-!rgt!nc!nkswkfc|kqpk=!

.!ejkgfc!cn!Ewuvqfg-!qxg!pqokpcvq-!fk!fgrqukvctg!kp!Ecpegnngtkc!g!fk!vtcuogvvgtg!cn!rtqhguukqpkuvc!fgngicvq-!gpvtq!26!
ii/!.!WZ `S\RWQ]\b] TW\OZS RSZZO Qcab]RWO %aS \]\ O\Q]`O RS^]aWbOb]&' S ZsWabO\gO RW ZW_cWROgW]\S RSZ Q][^S\a] %aS \]\ 
cpeqtc!fgrqukvcvc!g!nkswkfcvc*/!

.!QVWSRO OZZsSa^S`b] abW[Ob]tg!fk!fgrqukvctg!kp!Ecpegnngtkc!g!fk!vtcuogvvgtg!cn!rtqhguukqpkuvc!fgngicvq-!gpvtq!26!ii/!.!
ZsWabO\gO RW ZW_cWROgW]\S RSZ aOZR] RSZ Q][^S\a] %aS \]\ O\Q]`O RS^]aWbObO S ZW_cWRObO&6!

.!ejkgfc!cn!rtqhguukqpkuvc!fgngicvq!cnnc!xgpfkvc-!pgn!ecuq!uk!vtcvvk!fk!fkxgtuq!uqiigvvq-!fk!fgrqukvctg!kp!Ecpegnngtkc!g!
RW b`Oa[SbbS`S OZ ^`]TSaaW]\WabO RSZSUOb] OZ ^`]USbb] RW RWab`WPcgW]\S' S\b`] ,0 UU)'  ZsWabO\gO RW ZW_cWROgW]\S RSZ 
eqorgpuq!)ug!pqp!cpeqtc!fgrqukvcvc!g!nkswkfcvc*=!

.!eqpvtqnnk!vwvvg!ng!urgug!fk!rtqegfwtc!uquvgpwvg!eqpukfgtcpfq!kp!rtgfgfw|kqpg!ng!urgug!gf!kn!uwq!eqorgpuq!rgt!k!
swcnk!tgfkigtâ!crrqukvc!pqvwnc-!ng!urgug!gf!kn!eqorgpuq!fgn!Ewuvqfg-!fgn!rtqhguukqpkuvc!fgngicvq!cnnc!xgpfkvc!g!fgink!
cnvtk!cwuknkctk!fgn!ikwfkeg!xgtkhkecpfq!rtgnkokpctogpvg!ejg!k!eqorgpuk!fk!vcnk!cwuknkctk!ukcpq!uvcvk! nkswkfcvk!
kpvgtcogpvg!gf!c!ucnfq!fcn!I/G/-!O\QVS Q][c\WQO\R]' aS \SQSaaO`W]' OZZsOcaWZWO`W] ZsOddS\cbO OUUWcRWQOgW]\S6!

.!!fgeqtuq!kn!vgtokpg!eqpeguuq!ck!etgfkvqtk-!rtgfkurqpic-!gpvtq!k!uweeguukxk!ikqtpk!41-!ukc!uw!fqewogpvq!ectvcegq!ukc!
cxxcngpfquk!fgn!rtqitcooc!Vtkdwp!Ygd-! kn!rkcpq!fk! tkrctvq!ejg! kpxkgtâ! cnng!rctvk!gf!cn!fgdkvqtg-!wpkvcogpvg!cn!
tgpfkeqpvq!hkpcng!fgn!Ewuvqfg!ikwfk|kctkq-!ug!pqokpcvq-!gf!cnnc!pqvc!fk!nkswkfc|kqpg!fgnng!uwg!urgug-!rtqxxgfgpfq!
cnvtguî!cf!gxgpvwcnk!ceecpvqpcogpvk!fgnng!uqoog!ejg!urgvvgtgddgtq!ck!etgfkvqtk!rtkxk!fk!vkvqnq!gugewvkxq!kpvgtxgpwvk!
R]^] WZ ^`W[] [O`g] -++1 W QcW Q`SRWbW \]\ a]\] abObW `WQ]\]aQWcbW ROZZsSaSQcbOb] %Sf O`b) 0,+ Q^Q&' Q]\d]QO\R] ZS 
^O`bW W\\O\gW O ai ^S` ZsO^^`]dOgW]\S RSZ ^`]USbb] S TWaaO\R] OZZO ^O`bW c\ bS`[W\S Q]\U`c] ^S` ZsW\dW] OZ <SZSUOb] O 
og||q!rge!!fk!gxgpvwcnk!pqvg!fk!eqpvguvc|kqpg!cn!rkcpq!fk!tkrctvq=!

!.! ]bbS\cbO ZsO^^`]dOgW]\S RSZ ^WO\] RW `W^O`b]' ]ddS`] `OUUWc\b] ZsOQQ]`R] acZZS Q]\bSabOgW]\W' WZ <SZSUOb] 
fgrqukvgtâ!vgngocvkecogpvg!kn!rkcpq!fk!tkrctvq!crrtqxcvq!fck!etgfkvqtk!g!kn!xgtdcng!fk!crrtqxc|kqpg!wpkvcogpvg!cnnc!
uvcorc!fgn!rkcpq!tgfcvvq!uw!Vtkdwp!Ygd!ceeqorcipcvq!fc!wpc!pqvc!cvvguvcpvg!ejg!kn!rkcpq!fk!tkrctvq!!!tkrtqfqvvq!
pgn! fqewogpvq! ectvcegq! eqttkurqpRS O _cSZZ] `SRObb] Q]\ WZ ^`]U`O[[O I`WPc\ LSP Q]\ ZsW\RWQOgW]\S RSZZO 
`W^O`bWgW]\S RSUZW cZbS`W]`W  W\bS`SaaW  [Obc`ObW R]^] ZsO^^`]dOgW]\S QVWSRS`h OZb`Sak OZ ?)=) ZsOcb]`WggOgW]\S OW 
rcicogpvk!fgnng!ukpiqng!swqvg!gz!ctv/!6;9!ere/!!

.! k! rcicogpvk! fqxtcppq! cxxgpktg! eqp! kn! ukuvgoc! Vtkdwp! Ygd! g! swkpfk! eqp! dqpkhkeq! dcpectkq-! ejg! xcttâ! eqog!
swkgvcp|c!fk!rcicogpvq-!!

.!kp!ecuq!fk!ocpecvc!crrtqxc|kqpg!g!ocpecvq!ceeqtfq!uwnng!eqpvguvc|kqpk-!kn!Fgngicvq!tkogvvgtâ!ink!cvvk!cn!I/G/!rgt!
ZO TWaaOgW]\S RSZZscRWS\gO Sf Otv/!623!ere/!

!

!
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!



cn!fgrqukvq!fgk!tcrrqtvk!tkgrknqicvkxk!ugoguvtcnk-!eqp!tkgrknqiq!fk!vwvvk!k!vgpvcvkxk!fk!xgpfkvc!vgpwvk-!kn!tgncvkxq!rtg||q!
POaS RsOabO %Q]\ a^SQWTWQOgW]\S O\QVS RSZZO ^S`QS\bcOZS RW `WPOaa] `kurgvvq!cn!rtgegfgpvg*-!ng!urgug!uquvgpwvg!rgt!ng!
qrgtc|kqpk!uxqnvg-!nc!ugipcnc|kqpg!fk!gxgpvwcnk!tkvctfk!tkurgvvq!cnng!kpfkec|kqpk!hqtpkvg!fcn!I/G/!gf!k!tgncvkxk!oqvkxk-!
qnvtg!qipk!cnvtq!gngogpvq!wvkng!rgt!kn!tgiqnctg!g!egngtg!uxqnikogpvq!fgnnc!rtqegfwtc-!!pqpejë!cn!!fgrqukvq!fgn!tcrrqtvq!
tkgrknqicvkxq!!TW\OZS OW aS\aW RSZZsO`b) ,1 PWa' Q]) 4 aSfWSa R)Z) ,3 ]bb]P`S -+,-' Q]\dS`bWb] ROZZO Z) ,2 RWQS[P`S -+,- \) 
332-!eqog!oqfkhkecvq!fcn!f/n/!4!ociikq!3127-!p/!6;-!eqpxgtvkvq!kp!n/!41!ikwipq!3127-!p/!22;/!!!

!

!

!

TGPFG!!!PQVQ!

k*!!!ejg!nc!xgpfkvc!cxxkgpg!pgnnq!uvcvq!fk!hcvvq!g!fk!fktkvvq!kp!ewk!k!dgpk!uk!vtqxcpq!)cpejg!kp!tgnc|kqpg!cn!vguvq!wpkeq!fk!
ewk!!cn!!fgetgvq!!fgn!!Rtgukfgpvg!!fgnnc!!Tgrwddnkec!!7!!ikwipq!!3112-!!p/!!491*!!eqp!!vwvvg!!ng!!gxgpvwcnk!!rgtvkpgp|g-!
ceeguukqpk-!tcikqpk!gf!c|kqpk-!ugtxkvû!cvvkxg!g!rcuukxg/!!

Nc!!xgpfkvc!!ê!!c!!eqtrq!!g!!pqp!!c!!okuwtc/!!Gxgpvwcnk!!fkhhgtgp|g!!fk!!okuwtc!!pqp!!rqvtcppq!!fct!!nwqiq!!cf!!cnewp!
tkuctekogpvq-!kpfgppkvâ!q!tkfw|kqpg!fgn!rtg||q=!!!

l*!!!ejg!nc!xgpfkvc!hqt|cvc!pqp!ê!uqiigvvc!cnng!pqtog!eqpegtpgpvk!nc!ictcp|kc!rgt!xk|k!q!ocpecp|c!fk!swcnkvâ-!pë!rqvtâ!
SaaS`S  `Sd]QObO  ^S`  OZQc\  []bWd])  ;]\aSUcS\bS[S\bS'  ZsSaWabS\gO  RW  SdS\bcOZW  dWgW'  [O\QO\gO  RW  _cOZWbh  ] 
fkhhqtokvâ!!fgnnc!!equc!!xgpfwvc-!!qpgtk!!fk!!swcnukcuk!!igpgtg!!kxk!!eqortguk-!!cf!!gugorkq-!!swgnnk!!wtdcpkuvkek!!qxxgtq!
RS`WdO\bW ROZZO SdS\bcOZS \SQSaaWbh RW ORSUcO[S\b] RW W[^WO\bW OZZS ZSUUW dWUS\bW' a^SaS Q]\R][W\WOZW RSZZsO\\] W\ 
Q]`a] S RSZZsO\\] ^`SQSRS\bS \]\ ^OUObS ROZ RSPWb]`S' ^S` _cOZakcuk!oqvkxq!pqp!eqpukfgtcvk-! cpejg! ug!qeewnvk! g!
eqowpswg!pqp!gxkfgp|kcvk! kp!rgtk|kc-!pqp!rqvtcppq!fct!nwqiq!cf!cnewp!tkuctekogpvq-!kpfgppkvâ!q!tkfw|kqpg!fgn!
rtg||q-!guugpfquk!fk!ekô!vgpwvq!eqpvq!pgnnc!xcnwvc|kqpg!fgk!dgpk=!!

m*!!!ejg!!rgt!!ink!!kooqdknk!!tgcnk||cvk!!kp!!xkqnc|kqpg!!fgnnc!!pqtocvkxc!!wtdcpkuvkeq.SRWZWgWO'  ZsOUUWcRWQObO`W]'  ^]b`h 
`WQ]``S`S'  ]dS  Q]\aS\bWb]'  OZZO  RWaQW^ZW\O  RSZZsO`b)/+  RSZZO  ZSUUS  -3  TSPP`OW]  ,430'  \)/2  Q][S  W\bSU`Ob]  S 
[]RWTWQOb] ROZZsO`b)/1 RSZ <)E)G) 1 UWcU\] 3112-!p/491-!rwtejë!rtgugpvk!fqocpfc!fk!eqpeguukqpg!q!rgtoguuq!kp!
ucpcvqtkc!gpvtq!231!ikqtpk!fcnnc!pqvkhkec!fgn!fgetgvq!fk!vtcuhgtkogpvq=!!

Z&   QVS ZsW[[]PWZS dWS\S dS\Rcb] ZWPS`] RO WaQ`WgW]\W W^]bSQO`WS S RO b`OaQ`WgW]\W RW ^WU\]`O[S\bW QVS aO`O\\] 
ecpegnncvg!c!ewtc!g!urgug!fgnnc!rtqegfwtc=!!

[&   QVS' _cOZ]`O ZsOUUWcRWQObO`W]  Z] `WQVWSRO' WZ Qcab]RS ^`]QSRS`h OZZO ZWPS`OgW]\S RSZZsW[[]PWZS ]dS Saa] aWO 
qeewrcvq!fcn!fgdkvqtg!q!fc!vgt|k!ugp|c!vkvqnq-!eqp!urgug!c!!ectkeq!fgnnc!rtqegfwtc!ukpq!cnnc!crrtqxc|kqpg!fgn!rtqigvvq!
fk!fkuvtkdw|kqpg=!!

\&   QVS  ZsSZOP]`Ob]  ̂ S`WbOZS  `SZObWd]  OZZO  abW[O  S  dOZcbOgW]\S  RSUZW  W[[]PWZW  ̂ ]abW  W\  dS\RWbO  Q]\  ZO  ̂ `SaS\bg!
qtfkpcp|c!uctâ!fkurqpkdkng!rgt!nc!eqpuwnvc|kqpg!uwn!ukvq!kpvgtpgv!!fgnnc!uqekgvâ!fgukipcvc!c!rtqegfgtg!cnnc!rwddnkekvâ!
qp!nkpg=!

q*!!!ejg!!nc!!rctvgekrc|kqpg!!cnng!!xgpfkvg!!ikwfk|kctkg!!pqp!!guqpgtc!!ink!!qhhgtgpvk!!fcn!!eqorkgtg!!ng!!xkuwtg!!krqvgectkg!!
g!ecvcuvcnk=!!

r*!!!ejg!!ociikqtk!!kphqtoc|kqpk-!!cpejg!!tgncvkxg!!cnng!!igpgtcnkvâ!!fgn!!uqiigvvq!!rcuukxq!!fgnnc!!rtqegfwtc!!gugewvkxc-!
rquuqpq!guugtg!hqtpkvg!fcn!ewuvqfg!q!fcnnc!Ecpegnngtkc!c!ejkwpswg!xk!cddkc!kpvgtguug=!

!

!

C!X!X!G!T!V!G!

QVS W\ POaS O _cO\b] RWa^]ab] ROZZsO`b)1-/ PWa Q)^)Q)' WZ ?WcRWQS RSZZsSaSQcgW]\S' ^cl' aS\bWb] WZ RSPWb]`S' a]a^S\RS`S' 
rgt!wpc!uqnc!xqnvc-! kn!rtqeguuq!hkpq!c!xgpvkswcvvtq!oguk-!uw! kuvcp|c!fk!vwvvk! k!etgfkvqtk!owpkvk!fk! vkvqnq!gugewvkxq/!
AsWabO\gO ^cl Saagtg!rtqrquvc! hkpq!c!xgpvk!ikqtpk!rtkoc!fgnnc!uecfgp|c!fgn! vgtokpg!rgt! kn!fgrqukvq!fgnng!qhhgtvg!
RsOQ_cWaWb]) FcOZ]`O \]\ aWO abObO ^`]^]abO WabO\gO ] SaaO \]\ aWO abObO OQQ]ZbO' W\ POaS O _cO\b] RWa^]ab] ROZZsO`b) 



272!dku!fkur/!cvv/!e/r/e/-!kn!tkpxkq!fgnnc!xgpfkvc!rwô!guugtg!fkurquvq!uqnq!eqp!kn!eqpugpuq!fgk!etgfkvqtk!g!fgink!qhhgtgpvk!
ejg!cddkcpq!rtguvcvq!ecw|kqpg!ck!ugpuk!fgink!ctvkeqnk!682-!eqpugpuq!ejg!fgxg!guugtg!ocpkhguvcvq!kp!oqfq!gurtguuq!
OZ ^`]TSaaW]\WabO RSZSUOb] TW\] OZ [][S\b] RSZZsW\WgW] RSZZO UO`O ] RSZZsW\QO\b] !

!!

#

<Wa^]\S QVS _cOZ]`O WZ RSZSUOb] \]\ aWO W\ ^]aaSaa] RW c\ T]\R] a^SaS acTTWQWS\bS ^S` ZsSTTSbbcOgW]\S RW \c]dW 
bS\bObWdW RW dS\RWbO QVWSRO ZO ZW_cWROgW]\S RW c\ T]\R] a^SaS S\b`] -+ UW]`\W ROZZsSaOc`W[S\b] RSZ ^`SQSRS\bS S 
eqowpswg! W\ bS[^] cbWZS ^S` ORS[^WS`S OZZsW\QO`WQ] `WQSdcb]) HW a^SQWTWQO QVS WZ bS`[W\S ^S` ZO ^cPPZWQOgW]\S 
RSZZsOddWa] RW dS\RWbO \]\ ^]b`h Q]\aWRS`O`aW `W\dWOb] ] a]a^Sa] ^S` SaOc`W[S\b] RSZ T]\R] a^SaS)!

!

Kp!ecuq!fk!korquukdknkvâ!cf!cfgorkgtg!cnng!oqfcnkvâ!rtgxkuvg!fcn!rtgugpvg!rtqxxgfkogpvq-!kn!fgngicvq!rtqxxgfgtâ!
koogfkcvcogpvg!c!fctpg!pqvk|kc!cn!I/G/!kpfkecpfqpg!ukpvgvkecogpvg!k!oqvkxk/!

!

8ddS`bS QVS ZsW\ORS[^W[S\b] OZZS []ROZWbh SR OW bS`[W\W RSZ ^`SaS\bS ^`]ddSRW[S\b] aO`O\\] dOZcbObW OW TW\W RSZZO 
nkswkfc|k]\S RSZ Q][^S\a]' RSZZO `Sd]QO RSZZsW\QO`WQ]6!

!

!!

FKURQPG!

.!ejg!!nc!!ecpegnngtkc!!fkc!!eqowpkec|kqpg!!fgnnc!!rtgugpvg!!qtfkpcp|c-!!cn!!rtqhguukqpkuvc!!fgngicvq-!!cn!!ewuvqfg-!!cnng!!
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