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vODVVtliptintiil
3DVFtl:unini� �
RURWtlXVFLWDl OLOODVDQWDrlGDWDlGHOlSURWRFROORl
l
l (SHWWtOHl
RHF4lIndStniVSPRQ]DASHFIDOOLPHQWLtLWl
l l

,RPEDUGDm3HWUROLm6FUFOFmLQmzDOOLPHQWRm
’OO¶DWWHQ]LRQHl
GHOlLLXGLFHlpRWWFVVDmhLRYDQQHWWLmZDWHULQDl
GHOlvXUDWRUHl3DOOLPHQWDUHlpRWWFVVDmHUXJQRQLmcOLVDEHWWDl

l
l (SHWWtOHl
RHF4lIDYRUFDUASHFtLWll zT925ZT5m61ZmpfmzT925cmhf86c33cmPmZFl

l
l (SHWWtOHl
RHF4lVHOPDELSLHPPHASHFtVHOPDELSLHPPHtLWl 6c,0THf3fc00cm,cT6f1hm63Tl

l
l (SHWWtOHl
RHF4l
FRUSRUDWHDIIDLUVtXQLFUHGLWOHDVLQJAOHJOPDLOtLWl

81fZ5cpf7m,cT6f1hm63Tl

m
l (SHWWtOHl
RHF4lLPPRELOLDUHEHUVDJOLRASHFtLWl f002Hf,fT5cmHc56Th,f2mHFm65,l
m
l (SHWWtOHl
RHF4lPSVOIASRVWDFHUWtJUXSSRtPSVtLWl 0217cmpcfm3T6Z’fmpfm6fc1Tm,cT6f1hmcmzTZ725f1hm

HT1ZTm 3c5m fm 6c59f=fm zf1T1=fT5fm T,,cm f035c6cm
63Tm

m
l (SHWWtOHl
RHF4lLQIRASHFtLQWHVDVDQSDRORtFRPl f17c6Tm6T13T2,2m63Tl
m
l (SHWWtOHl
RHF4lXELOHDVLQJtLQIRASHFJUXSSRXELtLWl 8Hfm,cT6f1hm63Tl
m
l (SHWWtOHl
RHF4lVHJUHWHULDASHFtEDQFRGHVLRtLWl HT1Z2mpfmpc6f2mcmpc,,TmH5fT1=Tm63Tl
m
l (SHWWtOHl
RHF4lLPRUAOHJDOPDLOtLWl fF0F2F5FmpfmHT1zfmhf8,f2mPmZFm61Zl
m

SFFFm (SHWWtOHl
RHF4lFSViitniV,PRQ]DASHFIDOOLPHQWLtLWl
l l

f00F5cm9f,,T6T17Tm
’OO¶DWWHQ]LRQHl
GHOlTLTXLGDWRUHlLLXGL]LDOHlpRWWFm2JJLRQLm0DXUL]LRl

m
2hhc7724l 5LFKLHVWDm GLm DYYLRm GLm XQm SURFHGLPHQWRm G¶XIILFLRm SHUm O¶DSSURYD]LRQHm GLm 3LDQRm

3DUWLFRODUHJJLDWRm ZRPXQDOHm UHODWLYDPHQWHm DOO¶DPELWRm T7GCl SUHVHQWDWDl GDOl
TLTXLGDWRUHl LLXGL]LDOHl GHOODl VRFLHWjl àPPRELOLDUHl OLOODVDQWDl LQl GDWDl inui,uninil FRQl
QRWDlUHJLVWUDWDlDOlSURWRFROORlFRPXQDOHlQtldd:ntl

m ZRPXQLFD]LRQHm GLm DYYLRm GHOm SURFHGLPHQWRm SHUm ODm UHGD]LRQHm GHOm 3LDQRm
3DUWLFRODUHJJLDWRmGDmSDUWHmGHOmZRPXQHmGLm9LOODVDQWDtl

l
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àQlULIHULPHQWRlDOO¶LVWDQ]DlLQlRJJHWWRrlSUHVRlDWWRlGHOODlVWHVVDrlVLlqlULWHQXWRlRSSRUWXQRlSURFHGHUHlDOODl
UHGD]LRQHl GLl XQl RLDQRl RDUWLFRODUHJJLDWRl GDl SDUWHl GHOl vRPXQHl GLl OLOODVDQWDl FRQIRUPHl DOl YLJHQWHl
RL)lHlDLlFRQWHQXWLlGHOODlVFKHGDlGHOO¶’PELWRl’)V,lGHOlbRFXPHQWRlGLlRLDQR7l
l
bDWRlDWWRl FKHlDl VHJXLWRlGLl YHULILFKHlFDWDVWDOLl qlVWDWRlDFFHUWDWRl FKHl ODl ULFKLHVWDlSUHVHQWDWDlQRQlql
VWDWDl VRWWRVFULWWDl GDl WXWWLl Ll SURSULHWDULl GHOOHl DUHHl Hl LPPRELOLl ULFRPSUHVHl QHOODl SHULPHWUD]LRQHl
GHOO¶DPELWRl’)V,7l
l
OLVWLlJOLlDUWWtlVnlHlVdlGHOODlTt9tlQtlVnuniielHlVtPtL7l
l
(WDQWHlTXDQWRlVRSUDrlDLlVHQVLlGHOO¶DUWtlSlHlVHJXHQWLlGHOODlTtlQtlndVuVffirlVLlFRPXQLFDrlDLlVRJJHWWLlLQl
LQGLUL]]Rrl O¶DYYLRm GHOm SURFHGLPHQWRm GLm UHGD]LRQHm GLm XQm 3LDQRm 3DUWLFRODUHJJLDWRm GLm LQL]LDWLYDm
3XEEOLFD.mFRQIRUPHlDOlYLJHQWHlRtLt)tlcRLDQRlGLlLRYHUQRlGHOl)HUULWRULR8rlILQDOL]]DWRmDOO¶DWWXD]LRQHm
GHOO¶DPELWRm GLm 7UDVIRUPD]LRQHm GHQRPLQDWRm T7GCl SUHYLVWRl GDOl bRFXPHQWRl GLl RLDQRl GHOl
PHGHVLPRlRL)lYLJHQWH7l
m
(Ll LQYLWDQRl SHUWDQWRl Ll GHVWLQDWDULl GHOODl SUHVHQWHl Dl IDUl SHUYHQLUHl PHPRULHl VFULWWHl Hl GRFXPHQWLl
LQHUHQWLm LOm SURFHGLPHQWRl RJJHWWRl GHOODl SUHVHQWHl HQWURm LOm WHUPLQHm SHUHQWRULRm GLm Csm JJl GDOl
ULFHYLPHQWRlGHOODlSUHVHQWHlFRPXQLFD]LRQHl
l
(Ll DYYHUWHl FKHl WUDVFRUVLl LQIUXWWXRVDPHQWHl Ll WHUPLQLl VRSUDl LQGLFDWLl VLl SURFHGHUjl DGl DGRWWDUHl Ll
QHFHVVDULlSURYYHGLPHQWLlSHUlLOlSURVHJXRlGHOO¶LWHUlSURFHGLPHQWDOHtl
m
(Ll FRPXQLFDl FKHl LOl 9HVSRQVDELOHl GHOl SURFHGLPHQWRl ql O¶’UFKtl bDYLGHl )HUX]]Ll Hl O¶XIILFLRl GHOl
PHGHVLPRrl GRYHl SUHQGHUHl LQIRUPD]LRQLl VXJOLl DWWLrl ql LOl (HWWRUHl (YLOXSSRl GHOl )HUULWRULRl SUHVVRl LOl
RDOD]]RlvRPXQDOHlGHOlvRPXQHlGLlOLOODVDQWDrlSt]]DlhDUWLULlGHOODlTLEHUWjlSrlSLDQRlVHPLQWHUUDWRlROWUHl
FKHlDJOLlLQGLUL]]LlPDLOlHlSHFlLQGLFDWLlQHOO¶LQWHVWD]LRQHlGHOODlSUHVHQWH7l
m
bLVWLQWLlVDOXWLtl
l
’OOHJDWR4lULFKLHVWDlSURWtldd:nlGHOlinui,uninil
l

àOl(LQGDFRl
TXFDl;UQDJRl

bRFXPHQWRlILUPDWRlGLJLWDOPHQWHlDLlVHQVLl
GHOO¶DUWtlnVlGHOlbtTtYRl:nuniiel

l
T¶DVVHVVRUHlDOO¶MUEDQLVWLFDlHlDVVHWWRlGHOl)HUULWRULRl

vODXGLRlvRORPERl
bRFXPHQWRlILUPDWRlGLJLWDOPHQWHlDLlVHQVLl

GHOO¶DUWtlnVlGHOlbtTtYRl:nuniiem

àOl9HVSRQVDELOHlGHOl(HWWRUHl(YLOXSSRlGHOl)HUULWRULRl
’UFKtlbDYLGHl)HUX]]Ll

bRFXPHQWRlILUPDWRlGLJLWDOPHQWHlDLlVHQVLl
GHOO¶DUWtlnVlGHOlbtTtYRl:nuniiell

l
l


